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e faeelY, 6 rRgET, 2022

FAT. 4741(HN).—Fg TTHE 7 ST G4 {2 A A Fanr (Srfrergarsd), arfoeT
ST IRRT HATAT G AT TSI ATEAAT H AT TRATINT T[T B 6 AT T 0T TTHFATA 1
T #e F T e el (THATE) ST RO YEI FET & (o7 e WA & % 3eeT o
TETEAH g 0T TN Thid (HISTTUEUH)’ &1 AT FFaT 2l

AT |
EISIEG]

1.9fid= 3 TRw fit ariE

i. TR Ty % forw st i = (FSuEuE)’ F 97 |/ S S

i.  TE IR GAET AT AT AT (AR (STHEMELT), AT 3T IJ2RT HATAT, TIET TLHT
FT ATEEEAT T A | AW g

iii. TR T ST F ATLE &l STTAT IHb T9ATT Ueh AT 0T T hd | il Ho[X FIT/FsT ey
o T ThIW & SIad QT T HT 97 g
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2. T T 39T
i,  HSUEUE FT 9T9F 32T UTH T &I foed IIU0T Y& Fed & {70 faeg Gesl (THars)
FIT &I FhT 0 ST /79 g UF fAferee AT 9% TEET Y FAT g Tg Thid T &
HATALTF TFL(2d 0T T HA H I F
3. g
TH T % 3297 od-
i =ara T A F7 o § AT SR T FATOET 3 TEATad s & forw sy et Ay
(Frefrowue) e sger [ % o= & =7 §, Usdiy /o T o5 FueT e F 9
FIT TS o7 FEET ST T T FeUrararet i feedriid Jor 74aT &of °§ 9% gid 9¥
AT T LT 37 Bl
i. UEHSHEET & o g TR Fuet srfarfaere 1956 F stanta 9T | g 28 |1, 2014 #ir
T TS 0T AT =1y FoT rffiee S 99a-999 o 9 9 gy e ;qd/
zTioe o St ater fafee seor It fAfe/=me 1 9=rae w39 % forg =Tt o 9T a7
FLAT B
ii.  -Fvarfe aftEafy &1 o § & a9 Red §% g0 SR e §i
fRemfagent  swam 9 iz-fAeurtea afiwaft % =9 § affea ahaat
iv. I TR A7 o7 g HUTed 4TS Aigd ST ATedehd | o 0T GTdT (ETd) H FahraT 9T 0197, @
F UAHTT g T AT T STTAT T T ATSGT HLA ol T T, S 7 F7 g1 7941 UHT Fls
T7ter ST e g et v T2 2n
v. T =or giaeT & g9 § wE Siagia 77 o7 g v e au s 1 giea ottt
(ATTA ST TsTcer F9T=Y) SfiT/er=Tar His(aT ATHFT T (WiTds 3 Teaer J9t) S
o 37 TS srerET saE T § Toae €9 § G919 g SEe o 5107 i T2+ 6 1S 2

vi.  FgaEiRa whasyia & o g Ty wiagfa F srfafa wam & 1 afasgfa

Vii.  AV-QT TR TRET FaX FT 379 § T T K0T ITqahd] ST 9 Feuardr/Haerhar ST
H ITeT T Faw

viii. AT ST LT FAX FT 12 & I T ATeqFa T3l 6 U qHYg * (o0 Forarar/Heersar
TEAT T T TTET Fa<|

iXx. &% g7 RIS — =0T 94 g 7o =0 13t & ST ST FT e qgl haT ST 9T gl

X. AT X 9 oA 2% g o o adtg g §% (smeEters) arfortsgs a9 7 K0T TSI wear
2l

Xi. T AT (THIATE) T A & U fAcd 17 siqad! (S, UHATS, TAaTUHAT, TATEUE) STTh 0T
T /A9 T § ToiT g 3T TR & Siavid oiie q9a-a93 9¥ =479 g1 TATHera

TAT ATHIRT TTAT ATHAEST A T FAT § S ST TSN IToq F o [olT =19 % 91
qEATAT FhaT/a=aaar Teqd ! &l

xi. S=w wRT fAfy (Hidew) w71 o T A F FFrw Faer F[fy (arduw) BffEw F ol
IStd =& f=fen

xiii. T ALT0E grT wrdsrew | araAr Fae (ferguw) w1 of 8 [Afd f safer wrdwe F e
STRAEATEET & TTIAT I e § q=2 Haen)

xiv. HETH F FEAR KT 0 g ASI0F F B FAMT HF ARG (FOG g G9TEE1 FT TgaAT
farcater waT Fe Fi ariE) 7 o i sifaw ariE aF & srafen
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A I
T &1 T e

4. qT 0T ITHFAT

TITEHH % o7 ST MEET ThIH 6 Sad KT ST Fd & (o0 Rt F9T % qrar q9ee Hergae

g, o foreft st =T

i EI-IET 9T ST TS A=A F AqET SIS ssar F g "redl AT s gt
TR, 3T

i.  UH T S RUY TSTET YATg & A0 H 9 T B, SAT % 12 7L it ety § o aiiterd
AT fEa o & et AT 3T 8, 0T AT & fore Sa<ardt g, oY

iii.  TErEeT Rt SEoraTa/Aerersat HeeTe F I TEEl A8l gt AR ST swErare & fRemfagent
F ATET -AeaTiad TRETRT % €9 H F(06d qal g @1 A7au, 3T

iv. U TEEAT ST q15dT TR FaT % 3297 gq Haed 9T g1 TqI0rd gt ATeul

5. 9T RUTRTAT/Aaershal €T
Wiy & forw ;o T =R F saeia Furerar/fAaerEat geeret & o uraar 9ree
[EESIGEIEEAE »

i S arforsae o i facdtT g,

ii.  STEATITS % AT GS(Ihd AL-a ol fared 1 T (T TuweT) fSeeht sreatars g Jreaar aredq
T hiee LT TSTHT IRT STeia T TTAT IHH FHUL 0l LT AT AT (U 3T FH & FF 100 FIUE <.
#1 faer "t gt Jrfgm) aarte, 7g Jre BT o fF afs uAeuwHET a1e 7, wiee T St
T A= ZI % LT AT-TT &1 ATAT & A7 UASTOHRET T T3 A0 0T 307 LT TTd Feel qh, AT
% TN AL FLA %0l T Al R

iii. AT St AT et Y (TerEuE) 2T At

6. TR/l aedT g [AsuTfad g S arel/seqa awEta/ aaaaEar

T FURTAT/ Ml S€AT a9 T SHH FIT & [0 TT 915 07/ K0 gragra & daeg § T &

T o 9ET gt St O T ag =TT F A7 qWSiar g S /FATET G TAT quterd &9 § FATHT AT
FATIGAT TEd Tl HAl Bl

7. SN F Satq aaew SoIT H SRRt

THI & Saiq gaed FeqT (THes) it Rt Ferar &

i HEET HEdT (UHes) fAeEaut ST avE gerTd U K0T SEaEHA! AT AT Hl ST aTfurea® w9
H SATAEICE TEATEl T ST FAT H ATT TAGHT HAdl THA/FHSAT F7 T S0 AT
AT ST FrgHeAT & T TR T o @TaT (FTd) FHT FaATAT HeT|

i, T HEAT (THIATS )T TTSAHAT & T il eI T FRTETeT Fel|

iii. IO HEAT (THRATE) =T ST T AN 9Tqt o w9 § T FlAGT F TS § OISR qTed
THE STAiaat 7 qrear F|

iv.  TEET HET (THEATS) AT 3 3 or qiedr o sHor aredawdi & g9 § qrET A TE T o7
Tee H =T g ATt &9 § TZid 3T THT G877 TAT 6 Aae =419 § SqT 6l 77 &7 T8
T T3 0T YTl & @Td § IT6T AT F T Al AT oF H A5 L7 Al gl AT oreeh
TIRUMTHET ST =T I 8% Ioaq< Tl Tl T GTHAT FHLAT TSIT
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Vi.

Vii.

AT EAT (THATS)FHT ~ATH G TAT 6T T LT FT SEAI FedAT bt 7 &9 § SorErdr/
fRererhat SeaT 7 38 ST & g2 Tl Far (6 IH FROTATeashal | 507 il §q07 Ferar 7T
TS AT g1 Taed FeT (THars) aeft swaears araerfaat &7 9T Fe i 396 FT TaT 67
TS RO AT F AT LT I F T T STedewdl qgTEar Y& RS AT FERET T 6
FTOET F forT UHT ST FATe FOT (SHE SATE/AATET g & TE aerg St ou st
FTLATE AT B

I HEAT (THEATS) TR @Td § Raail Fia % o0 To@r e & &9 § 39 fgal Hf geear
& forg, =ma/An g 99E-a9 9T S g e #7 squred O S /ATt 5
ATETE 3T € oY TaeT §eT =9 a9 &1 9Te w3 & o arey grm|

I HET (THATS) TRt off TEhT @Td & JTHe § Q0 Tfer it Rawasl 3 ofiT a4 9 &
= % f2at fY qeer F forw au = & qusAert #7 wR=T 39 gU w1 w3 S B e gw
AT 7 U 9 % A9 § 98 d1Y 9 FdT gl 99T 97 (UHers) @y ' 9, e &
AT & Tge AT 39 T9ATd, Tohell S[-F & =R [ree & e & €9 § =9 & Ba Jfaga
] | IATE 2l G gl HOT 9 §, 9367 FeAT(THAE) F TG Tt S&adr Trasia T
T ATAT F& & I TATIAT L ATl TRET AT T SFA€AT § STIHA I o6 Had | T AT
=T FIAT AU T FEAT (THATS) 7ATH Al Groad 0 &7 o srorar et st sworarar =t
AT T, T ITeahdl F ATg el THEATT & i & JTeqH | 4T 77 ThL F Tg A qeted
FT T a8 TEET Fa< @Td | 7T ITaeid 9wl TAT Al AT e TEEr § Fa7 T 60
T TREY ET T AT TS| THE ATA AT qEET ST (THSATS) =ATE/ATET 14T 28 g7 e
wste o forT 7g gRted F0 f6 or Sreasdl STET o= | UF G9HAd H I d Heiid Hm
o 38 9| =TE/ATET F J9ETEe 9T TEhhAl R ATadha st & 7T ST IAh [Aai gt
ATATES FTA T ATEHTT AT

A
Lo AT

8. I o

AT-aT SATHTRA TR FaL T

TET AT HT ATH IMH FIA 6 (o0, G AT, TEEr oF & R0 AHET AE TATE Al
(Frstroue) &t airg & 30 oAt & v = @@, TMEE FAT F AreEd w g Fw giEaawon/
FHRTAT T (FATFT L 9T, Fraefier gt e v Fz-fMier swaria gegr & qmeer §) 9% 9fd
U 2 FTA9rd it &% & AT(F TEET oo (TSHUE) T AT H

TATAT & AT THIEAT % ATI-97F igaT STTHAT 6T SHISAT 6 o707, I FEAT AT o & T
TTET |7 qeTg Are (S iuus) &t airg & 30 AT & Faw =16 &1, TEET Fa< & e 6l
AT T FTAqCoT/ashTaT T (T 7 v, Frefier qoit g e d2-fAter smerfea gierer +
AT ®) 9T I a9 1.5 Fiqerd it AT 3% & qI0F T o (TSHTUE) FT R FHaT)

AT AT TSI T ITUET FRTIT S0/ITH 0T (9 (FH T T 9%, Fraefier 9o e i
Fe-fAter sremfa gEaT F 7Taer #) F e 9% A ST 9 A a9 F A g e TouT
AT AT TT T TAFd (A H H Tgel AT 18 & qUT a6 I (ohT [T ST <h Haaon &
HATLTT I AT

AT, FSHUATH &T Taed THfa (THE) THSE i (e, TAA T &q<, qOare Jqard e &
e T Rt TAfers uwes F AT o T eIt FA F ATAHIT TEdT gl U LT, I
FIE 3T Al, 39 T&q1d & Ha9 H AR] g (578eh [o1T THATE T 70 ALEl Fa< i T & T2 3
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V.

Vi.

Vi

Vii.

viii

T AT F " H USiUE F 7 uwers a9, I F#E7 F Aquiad F T 2 Ted b
STTURTT| AT S 19 il A a8 AT gRir o fam usfiues 7 27fer =91 3 S @1 & ST 81
STTUATT| TS{TUS T AT 98l (FIH HGawor/aTe & He6aeor sl aerg §) 7 a9 a9 (@ &
FT B qF) Fq TAT AT ST I AT STOIT 3 &7 T o 0% g1 I Th1AT 07 L7 (FAFa
Tty v, Fwrefier gt gierem siw -t swamia gieraT & amae #) 9% = F Ut gq e or
TOET T SATORT| AT F AEH ZIF I IATLET FHa< & AT & (70, T a9 30 &t  fiae sara
30 ST T AT IHH T4, THATE FILT TSI FHT AT FhAT ST

AT AT o T 8 o af it aw €7 storar U ordt 9% ST g7 9gH i F SAqE
FETU T THT % I USHTUE AT AT Aol CHIT ST 8 qT UHT 07 Flargm i TEET & daer §
T T AT 39 0T AT g THTH gl SATUIAT o 70 TS 37 ¢ ST qamd gt 63T T3T
2l

STSAT AT T F4X JT:

AT Fa FT ATH TTH FA 6 (o0, TG G647 H Jiaag T9 F KT AET AR G918 A1
(FrSETuu) i ariE & 30 &t & fiae =1 #i7 ©eaed | yEdriad arAT [=eer F 0.15 Jiaerd
gfaay &t I | qTuS Iadagdr TAT (THHT) F T | TR F FT A HAT gl I
WA § =T fAaer T o ® yeaniaa TSy & JiQw gt g, v U AT § THATS il GH7I-
Y I AW AT Lo (TFATGdT THIK) T GATT BT 2R

AT adt THIET Y TOET IHT AT 9T FT ATOIAT AT S TUE ok T § AqTAT fAerer v
0.15 faerd s LT FaT & TAIHL0T % [T, THaATS S IUE F FAFA F o T T4F 99 30
AT % fae stTa 30 oI T Sr2raT SHY qd UHIHT HT EIaT FAT| AS 0% gIT ST THIET
T ATSTAT AT SATUIT

THATS el &7 & /AT I &l TR 0 S F T80T T THATS(T TN 7 6 &9 §
A § ATAT a9 % 1% FT SFIAE H0M| IS TS T Hs 4T Tgl (63T T37 a1 T8
AT=TTF F T FT e T 30 31 F fiq T U T4 F 9 H w2 § AqrAr Haer
% 0.25 TTaerd T FqRIaTT FH

ST RgiRa safd & 9ama qram # 38 S % AW H, THSAE & FTaH s o a6
HIS[ET 4T ¥ § 39T 4% o FSTHF TATT Tigd SHFRT AT FHLAT g
TEHT 3T AT TATAT 6 Tge 3T | a9 Hl ATHA Fd T AT o HIAHA 6 2T L
FUT & T T STOIT ATE TATAT Al F FLA 0l ARG AT FSTUF & AT f aa Fg Al
2Nl ATSITE & T8l 3T AT a9 g el TIT SAATA AT ! THeIAT dal il s 2l
=t Pt Tae #iar 3 fae storar TF orat 9% =TT 3T AgAi F SO 98T T THA-HHT
& $TaT THTET &1 AT Tl HAT ST § af UHT 507 e 6 TEEr & dqaer § 479l a7l
I T AT g THIH gl STt o o7 et /T g 37 [ qgl oha1 147 8
ITdaE TATE % SRTATT | Fls FHHT g1 UL, ML FaL ad TH F Al g7 S T I THIATS FIT
AT STdag (e HT SETATT A5l < AT Sram) s@ranT v v Bt ot sifafes afer 1 = g
ATE FY AT SO T A9y § RS g FIE AVATAET QU 9 U, SATH IHE UTH IUAH
TAAT 3T THATE | YTH TTSTHIOT o AT 9T AT 9| =7 9 % arase, [fa/mmt 1 fFofr
TS  foru sifae sfiw arersRy g
At =1 THeTE g7 UF A% AT U T AEE SeR/TAaEar AT i aTTE Agl AT STuAT
e Mo e oot -

F.  SfTee /AT § Y90

g, THE TERITT/ITH 0 g UF & ATqF a2 Juor

T 3T % ATARE ATt LT ew/ITdaadr T9r
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iX. THIAE TAF A0 ATAET F g1 ATGT T FaL F TAHL0T % T AT L@/ Fed qaeft
ATET MY FLA AT <A ZIT 747 Feiia aifatess @ adeor SHos/ yag« THor 9
e T forerd fArferfer swrfora B g
F. o s fore T < S @ g, a8 Histruaue it srfae=ET fF aEr F AT w99 T
T 3 % AT g

. O H ATSIUE i Farer Fffd gRT w97 0 ST ST aaeT it @ e & TETT T 6T
T 2

T, T STHEAT 1 w14 oraeh forw ama/=Rr giaer & 1 T off 38 ¥98 981 g2 8

[T IV
T

9. T W=

i. T HISH & FAId T AHCT FAL AT AT A-a SATETA GRIT SAAAT AT ST T

i,  TSTSUE SR % SO AF-aF ST TTET Fa< YTed F & forw a1 7gt g

iii.  A-aT SeTRA WA FAT F Hae §, T FAL AT ek 6 A =l arg o ¢ g oY
SFUT/FST AT  Hael § gHd STatd Ja AT LTl

iv. SIS STETRA LT % Hae |, Tg Fa< Tereerod H dqTAT a9l & e 92 gav gl Tg Tel Fa<
Tag THE % AT il g & ¢ R Y ALTUF F FwATA T AT eI T 36 Fa<
T T ST yTeAsRAt SR % ST wadSr F T 2i ST Iiddg TW #T ErEE s w7 9
AT & TATAT o TgoT a9 o SHeA! FHTH qoh g7 747 8l

10. FTIAT & ATET

i HEIAr % AT SEW RO, defia gSi, srefieer wmuAsHrEa w&e, fEww, fAwer = #
faae T 0 &Y KT I & w0 § Faa s [t srenfa sl =-[Afer swemia gieer =0
H g

ii.  AEfoTH BT F TRAGHT O AT SATAF TAAT T g 7 et § ahiafda e s it Zem H,
T ITHRAT T 0T T ST AT Siehal TRad i TAT aF FH g1 SATUAT| [TATIS, THATS
fafey =it & @ srqafa =t gt S|w od g a6l § SerEr @-a9rd| R @9 q9har g
AT TH T & SATAH M9 % I 7%a siqaig qT ST T6dT &)

1. TRE Fa< it Afdrwaw Har

i, STTerRaH LAY Fa< ST 0T STHaar 10 FE 90 F AT q51 g

i. T TR H FET AT ST TEr K gadT wi R o9 IET SR F Said FwaY qgl AT S
LAY

iii. Y T gRAETSH F Heae § gl U IHHT UH AN ATAF G4 Ted TAaqfd & qreqq & qererd
TR T 21, STERTer T aTaT A9 AR AT ThH F Fad Fa< R T TohaT 8T a6
"o w2 o st gegied Jifa fRenfagen F e uHee gy w=Ed g9d Taia o
T T QAT SATUIT, F9r T TR T 377 o1l T SATATAT AT ITT 2T

12. & Fi dr

AT-T TR LT FA< §q- AT A= 0 77 =7 F I 9fd o7 STt Afeshad 10 Fg 790

T AT T TN FAL T HIT:

i, FTT T T g BT S AL 3 FE AT TF & qT 9 il 127 % 80% TH1
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7T 0T T G T & T[T A 3 FIAES T F AT 3T 5 FE T T ¢ qT 9 o0l 1T
75% |

7T 0T it G T T[T TCA 5 FIE T T SATe q7 95 I 19 % 65% TF

ST TR T FaAL g

T FTEqTa® gIA STTaT ATAT (el & Afwanw 5% a o 9% Tereery # [Afd & Faw G o
TZT 8, ST AT 7 I, T AT FaL T FHT, S I 07 STt 10 g 90 A1 Aferemay
=T sreefir g g1t 7 =& i e ¥ 3 "rg §uiEd s afzd " & 1€ aReuat
A a9 % FoT TR % & H TATNT HAT STaT g1 AT 9 9 @1 § STel T8 TREatar
& 9T §, OrF g B #3192 |@Tq § ST S7ar g $iY S99 3 HIg F A@uied sATs 4igd I Hl
AT | T Aot IRETRT § STTET ST ST ST T Fa¥ 39 707 (Afer 7 srafer &
HTEAT | AT Toil|

AT V
i}

13. T F FLAT 9 F Age™
AR SETRA TE FaX TG

Vi.

GTd % TAIT H TRafad g & G80F 50T e & qae § TMeet an =

FAL T TS ST AT o6 Fael H TSN FHa¥ &0F g il ariE & 18 ATg Fl Aleh-2 AT AT
T 2

/3T 0T ATE AT & Had HIET TEAT Al IF 3T AT il ST ATAT T FHT SIATT T
FoRaT TIT BT ST < T T JEeT e g 3- Hearad AR & G § axtigd AT 13T 2|
FrT T T HEATT 36 RVI/ITH K0T 91@ 8T F G649 § =ATH T Hls AT qol I TI4T
FLA T ghaTE I, TTa ~T8 g7 AT fRorm FAzen & s F1/A0r % F107 947 Ioa=-
T F HTLOT I<h BT AT F Hg H 2T 2l 2l

TTET Fa< 4F g ol AE & 18 T #l Alh-2a-3Td e [HLTd Hf 1% 2l

T % T T & Tgd TEl GTd g UHIAS i STTERaH LT LTI T SIATT a9 o I Tl
Ho@ T 7 TIF9r T ST 20% T (SIS FH T F7 90% Hr Trfer i v € 2)

e HEIT, ATS TATTT ATh-2 STATE o TETT TAAT ATF-34 AT F &7 a7 & ofiqe, Ffe vadfo

FAlH-2 AT o WA Il g aql, Meerad erdi 1 Q20 FLd 6 TETd, AT 6l ag § 18 778

i Afeehaw Aty  WaT R giAgre F dag H T B LE T GHAT 5

F. Ford FoF "aterg uwers & grat &1 e e e o & o et 78 aweEt afga
9T T @T% AT Tl Tl THSE 517 SIS T a9t Ated $o TEET oF & 2T% I & AfeT
T TS IAT TEQA HLA/ITCA 21 T2 39 3T 997 T Feiad it Fafq § w@r S 59 7%
AT T qUTET TE1 31 SATAT, SAATT ST T qIATT Sl ATHAH SHT o6 FaL o AT
SITAT| AT, TTE THATE TIAT STATIAT STTET v RO & ALl Ha T AT Al e qrar af
g fUeer a9 & T ETaTT iF T2 JTe 7 TO097 AT T T FT ATAFAH a7 FT qha T 2l

g, I[ET TS FOA T g, UHAE T FATHT FT o6 F0/F0 Fiaem amog o« T2 g, 97
AT, THUARURTEUATE, SARET F AU wA f St aEET F agq et T
I aTge TRt o= wienar, o =T g St 99aAT 90, & TR agat gt Fras
F HT AT T gl AT F Tad FAATel & ATHA |, Afed A = pa a7 fGarfeams
HATET ULa (Arared’) it e siferd 81 THusRuRusudens A 6, Afa=as
AT 13(4)  FfRa wriars, S qefer swormasat gad 2w v = sar § & Gt v
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AT TAF IUTAT T AT of TR g1 ST F HTHS §, TAH ATAGT a9f (AT AT AT
FEAT o T TLDI 6 Jad THIT FEATS I ST ATRY, St [fey/=m=T gy F9g-a6q7 7
ot R = gn

T THHAE FIT &7 1 T8 THIE TAT THT q9F H971 o6 iaz ararfewar o+ =rfae sEr & =t
g fafAfee T g

Hq. AA-a AT TR FAL & (o707, =TE, THIATS FIT &1 9T Al &0 34941 <d gu 60 et
& AT ST T T F 75 TIaerd FT SEArT FM S &1 e G947 TR & 3= i T
TTE H gl 219 & Aerei= gl =ame 30 o & 1farw % foreiar o= W] 4T ¥ 9% 97 rar Ty
& T § THIATS T SATST 1 AT HT| TTEET 07 AT 25 TTAerd 197 T qarT THATS GIT
FAT HLT FREATET T FA T ATAT THIATES FIT FITATHHRATHA 6 TH1AT 37 H] I 6 a1
ToFaT STTURTT| 3Ter T STAT 219 9%, AT Safad SeoTITaaha el & daer § 0] TLer it Tafer
U ST G Il | {h HIAT ST

FTAAT-SMATIRT AT Fa< & U

NETE & Fag § TR Fa JS1UF Sl GHMH 6 THT AR AT JAT FHls AT0F TdaadT TAE
EIEGKC ]

TETE-H | e ATAT (Haer a¥ 1 Siaerd &7 T e THarE T 33T @ 2

SR T AT F Fae § FAferd T AASTUE T < T FT SATT Al 6T TIT § TAT & T
T AHAT Tl il T | Ferd T AT I Graem ¥ Fafaa gria =g gy S Rerfaaat & fFoda
FAAT IAFT IocloA Hieh (U T H1/fT 70 [t F For gt g, ar ASITE 3 SaH =0
qiagT & Hag § AT I FlE AT Al HT STTAT ITET HXA HT I A5l 2RI

FETE IET TEAT A THT AqT qIATH @7 THeAF § Th THO-95 T8 I s
aREF T &t g [FAererat waet 1 419, e it aiE, qae #f 9g @rd § ST 8 garad
faer (32 ard #it i & aE), aget, qfR wE S, IAA K gEAgr Had SH FI a7,
AT FIAFH, TAT T 0l qTLr@] T 41T g e % 997 qre & i T 9g= & o
aREeatET it g | 8 agfedl, Tt FS g, i HErdl o AT

TS A v & qger AETUE & S(ad 9% & QT g & d18 a7 [Hetertad odt & Jeqed=
STH BT AT F Hag H LT aT96 of Thel &

. AT TS HAA 8 T, THAS T AT HAT o6 ITAH 01 Glagr am9q off T2 g TAqT 7T,

AT, THUARURUSUHSATS, STl & U FIA il It THHAT & dgd -1l a7 396
g et o= s, S =Tt g7 SHa 99ET S0, & SR FEet ot Frae! 4F 6 ST
T g1 ATSHTET o qgd FAATl ® A H, qAl(ed &l THd e REream= qu e 99y
(srEemdt) it Fgfe e 81 THURURuSuaaE & WA |, STfeaw S gT 13(4) § AiET
FATs, OEH T FROTHRAT SHH (R0 0 A1 I § § e T 37 stferss Ui a1 aea
o A gl STATCET & AT |, THH SATASA T (AT SATHT AU TEEAT F AT TLHI & dgd TH
FILATS ! ST =AT10, e [Afay/=mt g awg-awg 9= [of B = g

. THATS ZIT &9 1 29 THE a97 U 877 AT F fiae srafasmar A1 arfgu S49r 6 =t g

EIpIEtAERIRID Il

. THHATE & TTLET T o AT & THSATS ROTITHHAT | S0 il THET FahrgT 190 At AR AT

Tqied gt = PEHERT & T @7 T3 <6 Tal af aadl gl THaIS TH1 a9 qraeri gLt
ST T8 G & 95 TeTe-37T SR0T raeT il FHEq T & (o0 FOTITHhal 92 AqAT dAaqadd aqT0
TERT ST FRTAT ALY T FGAT o forT 39 w11 Aqigd, Rt qa1g =&/t g &7 T 21, UHr
AELTF FIATs L H
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9.

THSATE ATLET T T T TEEAT | TETAAT TAT 07 0l ATET & ATl & &9 | A9 f2af i e,
ST 6 = 3t "/ 2, F o =/t g0 a9E-a9T 97 SRy uE et T s
FT TAT THATS T e 7 I e & forw arer gef

THIATS LT ATt feft oy Trfor 3 g &, s wrfy i St sie =ma  fBat 6 qeen & oo
SHT qeaear § g9 IUTT A T TEATe ag amarer Rafa § FdT 8, S S gy e |9
= TE 2N uwers, T =Y &, I F Reiwor ¥ uger A1 912 §, e A7 F F hF UHT FATS
=T o T 39 a1 I 9% AT o Bl 9 TiaEe I 9 99T gl | i uv,
THATS T ~ITE AT ~ITET T UH T THATT AT HGEAT & 91¢ § a1 A110 Sreet it ey
(Tt A7 yrataE i I e AT /T FA AT TAET T Tl g1 SHE AATAT, THIATS
AT AT 3T o T FL § FeTeor & TR =ma/mamdt star saeht fAFaaar vsiHr & oo
FEHAT ATGTN o ATH T SATL TRTIAT FHLe T SATLRE AT FIAT|

FEAAT AT AT Fax & forw, =8 ot 3w ifqw 3 & &9 § =0 @ % 98d 9r5ar &
FTET 60 ToAT & HiaT 100 Siaera TET T FT GIATT HST ST S 6 7T G T Tal
ITT ST TAT T TR T Q0T g1 & Teq e 2 |

T3 2Tl dag aree 9% e Ifa%d 8 S=al T gidl g af 39 (Huerd e § & FTer ST
FIAT T Y THATE T UF TTAH T &S RAT SATAT &, AT TH ATH [ ATSTAT S0

TfT 7T SEOT & eI /T L 0T/STT=/ATFL0T & I § A F H0T AT &l T | ATF a1
FTAT TR TAT 9T STt STt 2TAl F e % g9 UHaArs gy Aaer deeft et ageaqet sSrews
H ®HTES TTl STTH T THT ATTET T 07T Tar g, qT UHATS +T6 G AT &7 (4T ¥
afafr 4 wiaeaa sfaad % dereams sarr afga dtem F oo Sredar grfh = g 9 st
U, THITS a7 it Tgelt e ST e it I & &< a1 T araeT i I I & ST T
SATST T STATT A

TR FT TRAEATIT T AT ¢ TC I1E4T F q&tea gafadn

THEATE qAT, T g 0 TT = SATET ST ST AHHE, ST G9I-9897 9 qWT T8 31
AT FUTETT BT, o ATL | =ATH/TET FT AT T HT| THIATS FT T 0l AT H ST 19
FT AT FOTIATHHRAT 1 &F T2 =0 graem ¥ [fa aResatt o afgwr grm = B
TEATAT SATEHRTT T TEAHTA Al BT TAT TREFIAT 7 TiEwgor, aievafry $i fashr snf
afga asrar Tfer £ aget f R ugers £ e

Foreft o fomer & At € seares Tfer T =ama v & ST areft Trfer T sprare ey
Tt % 30 foeet & fraw fo=r et o o far srosm qem afe = 5 & S ATt af
30 fae &t srafer & woame o &1 & SArdt, a7 wHes g 30 fa T I Aty F AL 39 A
o oI =Ime 7 AR X7 ¥ & 4 gfaerd sTfeeF 3 9% 4TS 1 qEIar (6T ST, e e
FHTAT LT 2T

THEATE ZIT e &l AT o TET ol AEAT T ITT FTAH I % (F9 % 918 Atehad 3 a9
T TRt ST TeRaT g, TSraeh 9Te 7g |@TaT FATe o Fgr |@ral ° a1 w7 g7 S

TS SEITATHHRAT o THATS | 5 AAT-3TCRT 0T g TAT IAH & [ohell Teh AT ATEH & [o1T I
et STTaT 2, e =g &g @rar, e o e o 1 g, =me 7 T % Sfasia v af
FAAT Tl TAT U FUTITHFRAT T FdTT T &3 & aLrh svar areqa § fafqatoa o
SIATH 6 qIeh [ 19 | @ a7, 5r|en o @ &t Jrerfaesar & T 8 T SRar 6T @7
g, UH A =9 @€ & TN & (o0, Tl T Fa% R0 & gad § qae G697 I
ElRRUSEE GRS
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AT VI
ECLE
15. waee wfufa
i, TATE F FHETS & qdaew & forg Srdfergargdt arr uw g afafa (wEel) T e
ST

ii. TEUT qETT (THEY) T % R R GHEAT, e d7 AT & o saeardt gl s |
T & 7 gafera samas faa ATt 9% =T F a9TE qResd TS I

iii. e |G (THHT) T TOH % FY FOITET A7 GoATha e 3T ThiA & Faterd Haferiad Tt
T FTET LA T T TR T

F. TN IATET o T
TTEET Faest il AT
T 6 Sfaeiq 9T Jree
FALST 19 AT T T T0ET
MEET
At &1 e i T it gEara FwAT
AT HEeT AT 6 a1 | ST T i, Fqerree o7 AT
Hsoaue & gatad wre 97 o7 Fugaes g+
THEATE T ar=raT
iv. éﬁﬁﬁwﬁﬁﬁﬁw%%ﬁﬁamwmaﬁmﬁaﬁ%ﬁwﬁﬁaﬁm@ﬁﬁﬁwaﬁ%
v. THH Hi FL=AT FEmE gl
af=a, STdTeEaredr, deaer
T T i BT gemear, Srfrearsarsdy, gaer
AT Aq=E/ G T (FTTEA), STITmEsmedl, qaeg
Tk af=e, A 9410 fEemn, 9ee
e FTAFRIL ATRT (HTAT), TAH ST, Haeq qiaa
THA-THT T A9, SISt T ATMHd 30 70 Tahifaeed & s

vi. ﬁﬁaﬁaﬁﬁw@w@ﬁwﬁﬁﬁ%ﬁuﬁﬁwwﬂﬁﬁ(w ¥ 5T F ¥ H ATHT F7
qHAT ¢ oivg, a8 AEeTF THEAAT § T 1o Tgdl T a7 gl oY [AFh FT ordf & gy 7 Foig o
THAT gl TaaT A (THET) STN/EEG &7 6 U FAUST FT A4 S35 § AHET FC Tl g,
S a8 HISUEaud & AT § 978 oY Anee o9 & o f&ew s> % 9% 9 gomar SEr
AALTF FHEAAT 5

vii. THHY WAET T F ATHA K FHTHE, THAS FIT AqaTed, 8 3wt so=mr i et s
TITEHH g AZAT 0T SUASHAT o (o1 T STUTETT TIUTH TTH Fe o [oIT | I T

viii. TEgE G (THHY) TEEE F Sda aREe (TqUH), THAS F ga9T 94T IHA g69T 4,
AELTFRAT & AT I GS(T Al TITHAT, gl IT4h A0 H THAE &F & | (a1 IH F: % oy
ATTTF THAT ATT, SH ATATH HIAGES HT AT FLTor FT gadl gl THET FH1d [Foare it a#8aT &
AT 9T, THEATS T AT F g1/ ATHA FT Tl g

551.—"4??45*4.‘{‘4%!1.—".‘51

4 9 9 4 4 S
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iX.

Xi.

Xii.

Xiii.

Xiv.

XV.

16.

17.

THHY, THATS ¥ THF ATARTRAT F HAGTRLIT Zq AT9TF ST FLA o [oIT AFLTF A S T
FTE/FATHT 7 ST 3 T AT A= FT Tl g ST AqRLT ST T Tl [ g ATk HISTTAUH Tt
TETIAT ITH FT Teh 3T TOTTH ZITE FT Tl

THH AATET, THET AT a¥ 2022-23 F H9TH g & T, HISHUHUH & TROTH HT JeAw
Y, frere =7 & i siw snfsfw afiad=t % gay & S Hfefrvaue & afomaeass @ufzq gu 2
STt HISUaUE F 2ATIF JIEERE FT O & qeqq F qtega GFar s, sorw e #§
Afwa demeat & forw Ay sraegsar a=t It oo 949 Tier % daquied 9 q9-a9g 9%
THHET & ATEAT & T AT ST T =7 S| & A1 § RET TR & G97ed & o0 THeE &
FATEA AT ot srFeTRar g

TIY [RU AqA e #9887 A0 97 9dT § T a6 gl 9aed 997 W30 99 da o 98 I
FATAT H I 9T TZAT g 3T 39 H1ATad § ged u¥ faqr et srfafes sferfaam =7 fBem & 9
IATHT HEET ST

ffemsmedt, afe sufera 21, a7 U T2 FURE TR FT OTIHS FLh AAAT AT TR A THHT F
TS &l TRATAd T qhal g T VAT 60 ST T THET 6 HISET 9287 a7 L&l

THHY T HEET 9 KT Al gEm T o6 T ® ¥ 9T ST A94T IiE SHRT SqEr
FATAT TTAT WA TAHAT 6 HILOT, AT TCHIE 6T TT § TG % qI T KT FLA 6 o7 98
AN T ATAT &, AT S FTATAT BIAT 2T

Tl AT FaeT ava & forfad &9 & a1q &7 &1 g=41 39 & 77 ot ff 997 fari+=g gf 9d1 §
T AT ag THET FT TeTeT Al § AT AT o0l Ueh I STeTeT Tl AT ST g

STITW i gt
i, STITSMESmEEr gRT U S qodidhd diHfd (ALEHT) FT T59 3T S[TUAT ST Jaee Jioia ot

e Flh ST #7 =Tt 7 Aeuer e g atle ag Ral & e qadl el H7 GHTETT w1
Tqh|

ii. SEHT % TEe (T USITET, HaATHga shhiHal, 3T 07 FATAT, 0 TN FAUT i 7
[ ST

iii. T AT UF AT qediwd [ar gef, ST 9w ardl & arg-ard, S fif 9T B9,
FIETAT G&HT % FI9 qHeE, TRl 3947 & forw A, At & fievs aree e =ha &
UH o= Aol Tgel  ATTS SITEH Tell 9% 9% TRl AT T 6 AT SEH ATTH1
T ATHAT BT e Aeferied ot g g 78 [8F == 94t 9% |19 721 2

F. Afds ga¥
g, faat &1 =, 7f2 w1 21
T. T F HATAT A AT STEH ATF
F AT =
i. = R At & 9 & " - 9EA7 FA AT AT 290§ [Heer F 7o § [Aved & o
e AT 5 qETe R S

ii. TH TIHF TqT 1 AT 9 AT a7 STOAT qeh 6| % q&d7 H7 TH1Er &7 § ST 641
ST g2 T ST a6
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I VI
fafay

18. fafay

AT-I ST TET F forg, uwens sy At ad i qwrty ¥ 3 #g F o yfaad 31 7+
T T THLT THT-T &G FHT STEH Il TeTe-o1T AT ThiH & dgd ST SadT T
AT FHRMAT TAT 97T AT, R yoqa 7 70 ST 9% 3 TR T 940 @i & forw It
FaT ¥ TAEqIRa Tl FohaT ST 26 ST, I1e S{TaH Saed JHI0-97 & AqETY, Thid & dgd
S UHATS HT FHTAT TAGNT FHRIT L 6 SAqATT 6 T § 10 Tiaeard & TaF g1 Srav g ar qwar
T F9% 9% 0.25 gfaera afaaw &1 srfafR=s stifew fiftms semar s s afe ifew seem
THTU-O & SAHY, ThIH o dgd SH UHSAS FT AT T Fah1AT LT % 9T & =7 | 15
STTeTa & T T STAT g AT STET Il Ha¥ 9% 20 Fiaerd 7 o7fea & o 0.5 Fiaerd g e
0.75 wfera Tiaad 7 AT h STeH STRET TR TREET g § i A1 aiaad, s & 39
TEATAd 8, Hated TS T Tae THT0-07 T&qd FLd i Qg 9% ETa TATd e
T ERT, TAT TEIATY, S el [ AT ST
T g7 39 ShiH | [AIE3d Traemat & Sqaeor #§ 97 THATS 1 (A STET FA 6 TAT S 912
THEATE T FIXT 0% 1 T TEAT THAT & T TGA FT AT &, AT T THIATS SAAAT HAT AT
FTEHT A LTI 7T o ITE STHT FHLTIA
SFAAT ST LT & oy,
F. FATSIUE HTE TTH FA & =907 § g 3 AS U i Sf{H THIH AT JT0T Tl g% &l
g, FETUF Hf [Feer srater 99T T8l g2 § oY AS1UF o (0 [Faer a2 7gi 0 2|
T, 3 HISET TRl § TadT ( sraiaq 90 & 7 == s1afer & stfersh arer @) A5l gl Ve
FTAT I TERITAT F FTgL T@ hl TTEET &f ST
T, TATAT F Tgol 99 T AFL T Fa? T S[ET F a9 qh AT Taagdr THE FT GErar
3R SO
T. T Fax we-AeH § fAaer aF o @0 I-wee-07 Haer % qae § d<I0F 6t g1 39
THIT & qgd a9 & o7 9T A5l gl
F. I AR areed & fOmed #7 TEAATT FLA & FHOT ASI0F HT F99 g S7ar g af
TaEEdr T ST UF F &3 S arer A gew dF TuET, AUE F g gU R &
JTY U< ATARR e fAFeq 7 TEAqTer e it arerg T i S[Tusi
. AT Fa & AFhed A a1 JIsEr dieiu® & o Fefefad aat & sreqefia us araft
FqHL weT AT ST
ATATAT T, TTEET FaL o Hael | ATLd TLRT hl [he T ThIH H Fls aFdT dfad 7 gl
Y Rty § T UF TeTE-31T THTS T STHF THIAE FaA¥ FLAT 8, aT Tl Fag UTHAS o
3R GIXT T TS 30T T IO o SIuTd § &< SATUAT| AT STH KT AT TH Thid .
T ST AT TMEET FAL & [T F AT GEITI ZH A FT TAAT AT FA 6 (7T,
aofY THemE A FAY AT A, THATS o SATE AT I UHATS A A (FETe-3T) I
oI 7T T2 RO 3 ST FAT0A
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19. FRretorT sie Ader

i TEET HEAT (UHATS) UH fAaver SiY STt weqa w0 S TH T F Jgd Tl F qag H
“ATE/=ATE FTT STuferd gl

i, OEET GEAT (THITS), FATH/FTEY T U gt gEaras, THAt, THO-0T 97 997 o T
T STEQT FGAT ST I T AT g1 TAT T HHT SO o6 T FTwATaST, TTHAT, THI00-957 {17
a7 forferd FRrSTa T8t 8, 97 o IS JTaT ST gl AT STURT 99T 98e 68T (THATS)
srorar T srfersrTd g agraT & R0 10 e 9w i S3ar Sfad 98t gntil

iii. TRl 9% TH ST F YA & (70 9T g, SATH/AATHT AT qEed TEAT (THIAE) AT I Hedqr
F Tt oraTEeRat % a2t @At a9t o et (IR F F=re ¥ getaa ararr [t areft
fAEfrET a1 Mem qeasr a1 o orfae 8) & A se@r S TE T T F He9r I F
FfERTT gl UET fALTeror =/t F srfeeTteat staar Adeor &y & forg smay/eEt
g A Tt st =afRe gy R ST @ear 31 aee ST (UHENE) FT Fie ff stfeshr Av
FHATL AT FOTATHHAT, ST 39 Feorfa § g, =ama/=m % sttt strar F=ieor & o qan
ZITE T AT T ITA ol GTAT T 7T (Lahie U SRS ITeAse FLTUIT

iv.  STFAT SMETA Ll & dgd, ASIU® ZINT TeHhIedl & HIATHSITEd i =raq et faamer
ATYTT 9T TE 1 AT

[®T. &. 41-38015/5/2020-F=T2aT £{24T]
MINISTRY OF COMMERCE AND INDUSTRY
(Department for Promotion of Industry and Internal Trade)
(STARTUP INDIA SECTION)
NOTIFICATION

New Delhi, the 6th October, 2022

S.0. 4741(E).—The Central Government has approved the ‘Credit Guarantee Scheme for Startups
(CGSS)’ for the purpose of providing credit guarantees to loans extended by Member Institutions (MIs) to
finance eligible borrowers being Startups as defined in the Gazette Notification issued by the Department
for Promotion of Industry and Internal Trade (DPIIT), Ministry of Commerce and Industry.

CHAPTER I
INTRODUCTION
1. Title and date of commencement
i.  The Scheme shall be known as the Credit Guarantee Scheme for Startups (CGSS).

ii. It shall come into force from the date of notification by the Department for Promotion of
Industry and Internal Trade (DPIIT), Ministry of Commerce and Industry, Government of
India.

iii. Loan/Debt facilities sanctioned to an eligible borrower on or after the date of notification of
the scheme shall be eligible for coverage under the scheme.

2. Obijective of the scheme

i.  The broad objective of CGSS is to provide guarantee upto a specified limit against credit
instruments extended by Member Institutions (Mls) to finance eligible Startups. This scheme
would help provide the much needed collateral free debt funding to Startups.
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3. Definitions

Vi.
Vii.

viii.

Xi.

Xil.

Xiii.

Xiv.

For the purpose of this Scheme -

Trust or Fund means the Credit Guarantee Fund for Startups (CGFS) proposed to be set up by
Government of India with the purpose of guaranteeing payment against default in loans or debt
extended to eligible borrowers by eligible Member Institutions, managed by the Board of
National Credit Guarantee Trustee Company Limited as the Trustee of the Fund.

NCGTC means National Credit Guarantee Trustee Company Limited set up on March 28, 2014
by Government of India under the Companies Act 1956 to act as the Trustee to operate various
Credit Guarantee Funds/Trusts, set up/to be set up by Government of India from time to time.

Non-Performing Asset means an asset classified as a non-performing asset based on the
instructions and guidelines issued by the Reserve Bank of India from time to time.

Amount in Default means the loan amount outstanding in the loan account(s) of the borrower
inclusive of accrued interest, as on the date of the account becoming NPA, or the date of
lodgment of claim application whichever is lower or such other amount as may be specified by
the Fund.

Primary security in respect of a credit facility shall mean the assets (tangible and
intangible) created out of the credit facility so extended and/or existing unencumbered
assets (tangible and intangible) which are directly associated with the project or business for
which the credit facility has been extended.

Collateral security means the security provided in addition to primary security.

Transaction based Guarantee Cover means guarantee cover obtained by the lending/investing
institution on single eligible borrower basis.

Umbrella based Guarantee Cover means guarantee cover obtained by the lending/investing
institution for a group of eligible borrowers.

Lock in period - means the period during which no invocation of guarantee can be made.
Repo Rate is the interest rate at which Reserve Bank of India (RBI) lends to commercial banks.

Member Institutions (MIs) means a financial intermediary (Banks, Fls, NBFCs, AlFs) engaged
in lending/investing and conforming to the eligibility criteria duly approved under the scheme
and as modified by the Trust, from time to time, and who have entered into an agreement
with/submitted Undertaking to the Trust for availing the guarantee.

Venture Debt Fund (VDF) means Debt Fund registered under Alternative Investment
Fund (AIF) regulations of SEBI.

Pooled Investment in Startups (PIS) by a VDF mean cumulative Investments in DPIIT
recognized Startups during the life of a fund.

Life of VDF means the period from the date of First Close (date of raising of first tranche of
resources towards the Corpus) to the terminal date of VDF.

CHAPTER 11
SCOPE OF THE SCHEME

4. Eligible borrower

The eligibility criteria for an entity to borrow under the Credit Guarantee Scheme for Startups
shall be as follows, wherein an entity should be:

Startup as recognized by DPIIT as per Gazette Notifications issued from time to time, and

Startups that have reached stage of stable revenue stream, as assessed from audited monthly
statements over a 12 month period, amenable to debt financing, and

Startup not in default to any lending/investing institution and not classified as Non-Performing
Asset as per RBI guidelines, and

Startup whose eligibility is certified by the member institution for the purpose of guarantee
cover.
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5. Eligible lending/investing institutions

The eligibility criteria for the lending/investing institutions under the Credit Guarantee Scheme
for Startups shall be as follows:

Scheduled Commercial Banks and Financial Institutions,

RBI registered Non-Banking Financial Companies (NBFCs) having a rating of BBB and above
as rated by external credit rating agencies accredited by RBI and having minimum networth of
Rs. 100 crore. However, it may be noted that in case an NBFC subsequently becomes ineligible,
due to a downgrade in the credit rating below BBB, the NBFC shall not be eligible for further
guarantee cover till upgradation again to eligible category.

SEBI registered Alternative Investment Funds (AIFS).

6. Agreement/undertaking to be executed/furnished by the lending/investing institution

A lending/investing institution shall not be entitled to a guarantee in respect of eligible loan/ venture
debt facilities granted by it unless it has entered into an agreement with Trustee/submitted an
undertaking to the Trustee in such form as may be required by the Trustee.

7. Responsibilities of Member Institution under the Scheme

Vi.

Vii.

The responsibilities of Member Institution (MI) under the scheme are as follows:

The MI shall evaluate credit applications by using prudent banking judgement and shall use
their business discretion / due diligence in selecting commercially viable proposals and conduct
the account(s) of the borrowers with normal banking prudence.

The M1 shall closely monitor the borrower account.

The MI shall safeguard the primary securities taken from the borrower in respect of the credit
facility in good and enforceable condition.

The MI shall ensure that the guarantee claim in respect of the credit facility and borrower is
lodged with the Trust in the form and in the manner and within such time as may be specified by
the Trust in this behalf and that there shall not be any delay on its part to notify the default in the
borrowers account which shall result in the Trust facing higher guarantee claims.

The payment of guarantee claim by the Trust to the MI does not in any way take away the
responsibility of the lending/investing institution to recover the entire outstanding amount of the
credit from the borrower. The MI shall exercise all the necessary precautions and maintain its
recourse to the borrower for entire amount of credit facility owed by it and initiate such necessary
actions for recovery of the outstanding amount, including such action as may be advised by the
Trust/Trustee.

The MI shall comply with such directions as may be issued by the Trust/Trustee, from time to
time, for facilitating recoveries in the guaranteed account, or safeguarding its interest as a
guarantor, as the Trust/Trustee may deem fit and the MI shall be bound to comply with such
directions.

The Ml shall, in respect of any guaranteed account, exercise the same diligence in recovering
the dues, and safeguarding the interest of the Trust in all the ways open to it as it might have
exercised in the normal course if no guarantee had been furnished by the Trust. The Ml shall, in
particular, refrain from any act of omission or commission, either before or subsequent to
invocation of guarantee, which may adversely affect the interest of the Trust as the guarantor. In
particular, the MI should intimate the Trust/Trustee while entering into any compromise or
arrangement, which may have effect of discharge or waiver of personal guarantee(s) or security.
The MI shall also ensure either through a stipulation in an agreement with the borrower or
otherwise, that it shall not create any charge on the security held in the account covered by the
guarantee for the benefit of any account not covered by the guarantee, with itself or in favour of
any other creditor(s) without intimating the Trust. Further the MI shall secure for the
Trust/Trustee or its appointed agency, through a stipulation in an agreement with the borrower or
otherwise, the right to list the defaulted borrowers' names and particulars on the Website of the
Trust/Trustee.
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CHAPTER Il
FEE STRUCTURE

8. Guarantee Fee

Vi.

For transaction-based guarantee cover:

For availing the guarantee cover, the Member Institution shall pay Annual Guarantee
Fee (AGF) of 2% p.a. of the disbursement/outstanding amount (on sanction amount, in case of
working capital facility and non-fund based facility) as on the date of application of guarantee
cover, upfront to the Trust within 30 days from the date of Credit Guarantee Demand Advice
Note (CGDAN) of guarantee fee.

For units from the North East region as well as those of women entrepreneurs, the Member
Institution shall pay a standard rate of 1.5% p.a. of the disbursement/outstanding amount (on
sanction amount, in case of working capital facility and non-fund based facility) as on the date of
application of guarantee cover, upfront to the Trust within 30 days from the date of Credit
Guarantee Demand Advice Note (CGDAN) of guarantee fee.

All subsequent AGFs would be calculated on the basis of the outstanding (on sanction amount,
in case of working capital facility and non-fund based facility) loan/venture debt amount as at
the beginning of the Financial Year and on additional disbursements made during the first and
subsequent years out of the total sanctioned amount on pro-rata basis.

However, the Management Committee (MC) of CGSS reserves the right to revise the guarantee
fees of specific Mls depending on the basis of their Rating, NPA level, payout ratios etc. The
revision, if any, shall be applicable in respect of proposals for which fresh guarantee cover has
been sought by the Mls.

The demand on Mls for the AGF in respect of fresh guarantees would be raised upon approval of
guarantee cover. The guarantee start date would be the date on which proceeds of the AGF are
credited to Trust’s Bank account. The AGF shall be calculated on pro-rata basis for the
first (from date of first/subsequent disbursement) and last year (till closure of the account) and in
full for the intervening years on the outstanding loan amount (on the sanction amount, in case of
working capital limits and non-fund based facility) at the beginning of the financial year. For
renewal of guarantee cover at the beginning of the year, the AGF shall be paid by the MI within
30 days i.e. on or before April 30, of every year.

Provided further that in the event of non-payment of AGF within the stipulated time or such
extended time that may be agreed to by Trustee on such terms, liability of the Trust to guarantee
such credit facility would lapse in respect of those credit facility against which the AGF are due
and not paid.

For umbrella-based guarantee cover:

For availing the guarantee cover, the Member Institution shall pay Guarantee Fee in the form of
Annual Commitment Charge (ACC) of 0.15% p.a. of the proposed Pooled Investment in
Startups upfront to the Trust within 30 days from the date of Credit Guarantee Demand Advice
Note (CGDAN) of Commitment Charge. The MI shall pay the balance Guarantee Fee
(commitment charges) from time to time in case the Pooled Investment amount in Startups is
higher than what was proposed initially.

All subsequent ACCs would be calculated on the same basis i.e. 0.15% of the Pooled Investment
in Startups of VDF and for renewal of guarantee cover, Mls shall pay the ACC within 30 days
i.e. on or before April 30, of every year till the end of life cycle of VDF. ACCs remitted by the
VDF are non-refundable.

MI shall pay 1% of the Pooled Investment in Startups as one-time guarantee fees, at the time of
invocation of Guarantee claim/admission of claim file. In case no claim is preferred by the Ml, it
shall pay 0.25% of the Pooled Investment in Startups as guarantee closure charges within 30
days of the date of closure of VDF.

In case of delay of payment beyond the periods stipulated above, the Ml shall have to pay the
same with penal charges of 4% above prevailing Repo Rate till the date of final payment.
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V.

Vi.

Vii.

viii.

The ACC shall be calculated for the full year during the life of the VDF including for the first
and last years of operations irrespective of the date of commencement of operations and date of
closure of the VDF. No pro rata payment is envisaged for the first and last years of VDF.

In the event of non-payment of ACC within the stipulated time or such extended time that may
be agreed to by Trust on such terms, liability of the Trust to guarantee such credit facility would
lapse in respect of the credit facility against which the ACC is due and not paid.

In the event of any shortfall in the payment of commitment charges, guarantee cover shall not
start until the balance commitment fee amount is paid by the MI. Any amount found to have
been paid in excess would be refunded by the Trust. In the event of any representation made by
the MI in this regard, the Trust shall take a decision based on the available information with it
and the clarifications received from the MI. Notwithstanding the same, the decision of
Fund/Trustee shall be final and binding on the MI.

The guarantee fee/commitment charges once paid by the MI to Fund is non-refundable, except
under certain circumstances like —

a. Excess remittance
b. Remittance made more than once against the same portfolio/Venture Debt
c. Annual guarantee fee/commitment charges not fallen due.

The M1 shall furnish a Statutory Auditor Certificate/Management Certificate as prescribed
by the Trust with every new application or continuity/updation file during the renewal of
guarantee cover certifying the following:

a. The accounts for which guarantee is being taken conform to eligible loans sanctioned after
the CGSS notification date.

b. Debt facilities have been sanctioned after proper due diligence and sanction by the
Investment Committee of the VDF.

c. The activity of the borrower for which the credit/debt facility was granted, has not ceased.

CHAPTER IV
GUARANTEES

9. Guarantee Format

10.

Credit guarantee cover under this model would be either transaction based or umbrella based.
AlFs shall not be eligible to avail transaction based guarantee cover under the scheme.

In respect of transaction-based guarantee cover, the guarantee cover will commence from the
date of payment of guarantee fee and shall run through the agreed tenure of the Loan/debt
facility.

In respect of umbrella-based guarantee, the cover is based on the Pooled Investment in
Startups. The guarantee cover will commence from the date of payment of commitment charges
and shall run through the life of the VDF provided the borrowers being covered are eligible for
coverage under the scheme and commitment charges are paid from the first year of operations of
VVDF annually till its closure.

Instruments of assistance

The instruments of assistance would be in the form of Venture debt, working capital,
subordinated debt/mezzanine debt, debentures, Optionally Convertible debt and other fund based
as well as non-fund-based facility which has crystallized as a debt obligation.

In the event of converting optionally convertible debt, partially or fully, to equity, the debt
obligation of the borrower and the guarantee will stand reduced to the extent of equity
conversion. [However, the MI need to take prior permission from Fund/Trustee which could be
given conditionally or at a pre-closure premium or it will be treated as cash inflow while final
settlement of claims.]
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11. Ceiling on guarantee cover

Maximum guarantee cover per borrower shall not exceed Rs.10 crore.

The credit facility being covered here should not have been covered under any other guarantee
scheme.

In respect of credit facilities where a portion of the same has been secured by way of partial
collateral security, the remaining part comprising of the unsecured facility will be covered under
the guarantee scheme. The guarantee will be limited to the outstanding limit less the value of
collateral security accepted by the M1 at the time of sanction of facilities in terms of its valuation
policy guidelines, subject to compliance of other conditions of the scheme.

12. Extent of the guarantee

For transaction-based guarantee cover - The Trust shall provide guarantee cover, subject to a
maximum of Rs.10 crore per borrower, as per details given below:

to the extent of 80% of the amount in default if the original loan sanction amount is upto Rs.3
crore

to the extent of 75% of the amount in default if the original loan sanction amount is above Rs. 3
crore and upto Rs. 5 crore

to the extent of 65% of the amount in default if the original loan sanction amount is above Rs. 5
crore.

For umbrella-based guarantee cover

13.

The Trust shall provide guarantee cover of actual losses or upto a maximum of 5% of Pooled
Investment on which cover is being taken from the fund in Startups, whichever is lower, subject
to a maximum of Rs.10 crore per borrower. Losses are defined as aggregate of principal
investments of written off assets along with three months accrued interest from the date of
default. In case of partially written off assets, only the principal portion written off along with
three months accrued interest thereon from the date of default will be accounted for the loss
assets. The umbrella-based guarantee cover will run through the life of the venture debt fund.

CHAPTER YV
CLAIMS

Invocation of guarantee/claim settlement

For transaction-based guarantee cover
The guarantee in respect of that credit facility was in force at the time of account turning NPA.

The lock-in period of 18 months from the date of commencement of guarantee cover in respect
of credit facility covered, has elapsed,;

The amount due and payable to the M1 in respect of the loan/venture debt credit facility has not
been paid and the dues have been classified by the Ml as Non-Performing Asset. Provided that
the MI shall not make or be entitled to make any claim on the Trust in respect of the said
loan/venture debt credit facility, if the loss in respect of the said credit facility had occurred
owing to actions/decisions taken contrary to or in contravention of the guidelines issued by the
Trust.

A lock-in-period of 18 months has been stipulated from the date of commencement of guarantee
cover.

Maximum guarantee amount payable to an MI to accounts guaranteed under the Scheme during
a year shall be capped at 20% of the total sanctions during a year (where at least 90% amount
has been disbursed).
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Vi.

The MI may invoke the guarantee in respect of credit facilities within a maximum period of 18
months from the date of NPA, if NPA is after lock-in period or within two years of lock-in
period, if NPA is within lock-in period, after the following conditions are satisfied:

a. Provided that claims of the respective Mls shall be settled to the extent of 2.5 times the
guarantee fees along with recovery remitted during the previous Financial Year. Any claim
lodged / received exceeding 2.5 times of the total guarantee fees along with recovery
remitted by an MI shall be suspended till such time the position is remedied i.e. payout is
brought well within the payout cap limit. However, if the Ml is not able to avail guarantee
cover due to its ineligibility or otherwise, it shall be able to claim maximum up to the amount
of claim paid during previous year

b. Prior to lodging of claim, Mls shall ensure that the loan/debt facility has been recalled and
the recovery proceedings have been initiated under due process of law via IBC, SARFAESI,
DRT or through any other proceedings in the Courts or outside as may be considered suitable
by the Trustee. In case of proceedings under IBC, admission of notice and appointment of
Insolvency Resolution Professional (IRP) is required. In case of SARFAESI, action as
contained in Section 13 (4) of the Act, wherein a secured creditor can take recourse to any
one or more of the recovery measures out of the four measures indicated therein, should have
been undertaken. In case of DRT, application should have been lodged therein. Similar action
should have been undertaken under other modes of recovery, as may be decided by the
Fund/Trustee from time to time.

c. The claim should be preferred by the MI in such manner and within such time as may be
specified by the Trustee.

d. For transaction-based guarantee cover, the Trust shall pay 75 per cent of the guaranteed
amount on preferring of eligible claim by the MI, within 60 days, subject to the claim being
otherwise found in order and complete in all respects. The Trust shall pay to the Ml interest
on the eligible claim amount at the prevailing Repo Rate for the period of delay beyond 30
days. The balance 25 per cent of the guaranteed amount will be paid on conclusion of
recovery proceedings by the MI or write off of the unpaid dues of the borrower by the MI.
On a claim being paid, the Trust shall be deemed to have been discharged from all its
liabilities on account of the guarantee in force in respect of the borrower concerned.

For umbrella-based guarantee cover

The guarantee cover in respect of VDF was in force at the time of closure of VDF and that there
are no pending Annual Commitment Charge.

Guarantee fee of 1% on the covered Pooled Investment in Startups has been paid by the MI.

The amount due and payable to the VDF in respect of the venture debt facility has not been paid
and the dues are observed to be non-recoverable. Provided that the VDF shall not make or be
entitled to make any claim on the Trust in respect of the said venture debt facility, if the loss in
respect of the said facility had occurred owing to actions / decisions taken contrary to or in
contravention of the guidelines issued by the Trust.

VDF shall submit a certificate from its Statutory Auditor containing particulars of loss
assets [name of the investee company, date of investment, particulars of principal written
off (amount and date of write off), recoveries made if any, terms of the venture debt facility like
coupon rate, repayment schedule, and date of default] at the time of lodgment of
claim. Recoveries made, if any, will be deducted from the loss assets for arriving the claim
amount at the time of settlement.

The MI may invoke the guarantee in respect of venture debt facilities after the completion of the
life cycle of VDF prior to distribution of final proceeds, and subject to the following conditions:

a. Prior to lodging of claim, Mls shall ensure that the venture debt facilities have been recalled
and the recovery proceedings have been initiated under due process of law via Arbitration,
IBC, SARFAESI, DRT or through any other proceedings in the Courts or outside as maybe
considered suitable by the trustee. In case of proceedings under IBC, admission of notice and
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appointment of Insolvency Resolution Professional (IRP) is required. In case of SARFAESI,
action as contained in Section 13 (4) of the Act, wherein a secured creditor can take recourse
to any one or more of the recovery measures out of the four measures indicated therein,
should have been undertaken. In case of DRT, application should have been lodged
therein. Similar action should have been undertaken under other modes of recovery, as may
be decided by the Fund/Trustee from time to time.

b. The claim should be preferred by the MI in such manner and within such time as may be
specified by the Trustee.

¢. The payment of guarantee claim to the MI does not in any way take away the responsibility of
the MI to recover the entire outstanding amount of the credit from the borrower with
applicable interest. The MI shall exercise all the necessary precautions and maintain its
recourse to the borrower for entire amount of Startup credit facility owed to it and initiate
such necessary actions for recovery of the outstanding amount, including such action as may
be advised by Trust/Trustee.

d. The MI shall comply with such directions as may be issued by Trust/Trustee, from time to
time, for facilitating recoveries in the guaranteed account, or safeguarding its interest as a
credit guarantor, as Trust may deem fit and the MI shall be bound to comply with such
directions.

e. The Ml shall, in respect of any guaranteed account, exercise the same diligence in recovering
the dues, and safeguarding the interest of the Trust in all the ways open to it as it might have
exercised in the normal course if no guarantee had been furnished by the Trust. The Ml shall,
in particular, refrain from any act of omission or commission, either before or subsequent to
invocation of guarantee, which may adversely affect the interest of the Trust as the
guarantor. In particular, the MI should intimate Trust/Trustee while entering into any
compromise or arrangement, which may have effect of discharge or waiver of personal
guarantee(s) or primary security. Further, the MI shall secure for the Trust/Trustee or its
appointed agency, through a stipulation in an agreement with the borrower or otherwise, the
right to publish the defaulted borrowers' names and particulars.

f. For umbrella based guarantee cover, the Trust shall pay 100% of the guaranteed amount, as
eligible under this Scheme, as full and final claim, within 60 days, subject to the claim being
otherwise found in order and complete in all respects.

g. Any upside earnings, arising out of return on equity linked instruments shall be netted out of
settlement amount or refunded to Trust as and when such returns are booked by the MI.

h. The Ml shall be liable to refund the claim released by the Trust together with penal interest at
4% p.a. over and above the prevailing Repo Rate, if such a recall is made by the Trust in the
event of deficiencies having existed in the matter of appraisal / renewal / follow-up / conduct
of the loan or where lodgement of the claim was more than once or where there existed
suppression of any material information on part of the MI for the settlement of claims. The
MI shall pay such penal interest, when demanded by the Trust, from the date of the initial
release of the claim by the Trust to the date of refund of the claim.

14. Subrogation of rights and recoveries on account of claims paid

The MI shall furnish to the Trust/Trustee, the details of its efforts for recovery, realizations and
such other information as may be demanded or required from time to time. The Ml will hold lien
on assets created out of the credit facility extended to the borrower, on its own behalf and on
behalf of the Trust. The Trust shall not exercise any subrogation rights and that the responsibility
of the recovery of dues including takeover of assets, sale of assets, etc., shall rest with the M.

Every amount recovered in any financial quarter and due to be paid to the Trust shall be paid
within 30 days of the end of the quarter without delay, and if any amount due to the Trust
remains unpaid beyond a period of 30 days from the stipulated date, interest shall be payable to
the Trust by the MI at the rate which is 4% above prevailing Repo Rate for the period for which
payment remains outstanding after the expiry of the said period of 30 days.
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Remittance of post claim recoveries by the MI to the guarantor is restricted to a maximum
period of 3 years post settlement of final claim, pursuant to which the account will be closed in
the books of the Trust.

In the event of a borrower owing several distinct and separate debts to the MI and making
payments towards any one or more of the same, whether the account towards which the payment
is made is covered by the guarantee of the Trust or not, such payments shall, for the purpose of
this clause, be deemed to have been appropriated by the Member institution to the debt covered
by the guarantee and in respect of which a claim has been preferred and paid, irrespective of the
manner of appropriation indicated by such borrower or the manner in which such payments are
actually appropriated.

CHAPTER VI
MANAGEMENT

15. Management Committee

iv.

V.

Vi.

Vil.

There shall be a Management Committee (MC) constituted by the DPIIT to oversee the affairs of
the Trust.

The MC shall be responsible for reviewing, supervising and monitoring the' functioning of Trust
and shall provide necessary guidance to the Trust on broad policy matters related to the Credit
Guarantee Scheme.

The MC shall be fully empowered to appraise the performance of the scheme and to revise the
following parameters pertaining to the scheme:

a. Types of Guarantee products
Extent of Guarantee Coverage
Instruments eligible under the Scheme
Coverage amount and calculation of losses

b

c

d

e. Guarantee Fee
f. Claims settlement & Invocation of Guarantees

g. Fix, revise and monitor the limits in respect of leverage ratio
h. Any other thematic parameter pertaining to CGSS

i. Eligibility of Mis

The DPIT may entrust the MC with such other responsibilities as it may deem necessary in the
interest of the scheme.

The structure of the MC shall be as under:

a. Secretary, DPIIT, Chairperson
Additional Secretary & Financial Advisor, DPIIT, Member
Additional Secretary / Joint Secretary (Startups), DPIIT, Member

Chief Executive Officer (CEQ), NCGTC, Member Secretary

b

C

d. Joint Secretary, Department of Financial Services, Member

e

f.  Experts from the ecosystem as may be nominated by the Secretary, DPIT from time to time.

DPIIT may nominate to the MC such experts from the startup ecosystem as it may consider
necessary as members subject to no conflict of interest and decide on the terms and conditions of
engagement. The MC may invite to its meetings such expert(s) from the industry/relevant field
as it may consider necessary as “Special Invitee(s)” for seeking advice and guidance on the
matters of the CGSS.

The MC shall also take measures as may be necessary to address the issue of adverse selection,
compliance by MIs, monitor effective utilization of the fund and achievement of desired
outcomes for better debt availability for Startups.
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viii.

Xi.

Xii.

Xiil.

Xiv.

XV.

The Management Committee (MC) may also prescribe additional criteria like Assets under
Management (AUM), track record of the MI or its Management Team, capital adequacy
depending on requirements where considered necessary to qualify as MIs within the above
category. The MC may, on review of performance, remove/add the M1 from the list.

The MC shall also consider and issue instructions to the Trust/Trustee as may be considered
necessary in order to address measures necessary for sensitization of Mls and their officials so
that CGSS obtains the desired support and outcomes achieved.

Further, the MC shall evaluate the outcomes of CGSS after close of FY 2022-23, especially with
reference to financial and economic additionalities that accrued as a consequence of CGSS.

While the broad parameters of the CGSS would get notified through the Gazette, there would be
a continuous need for innovative modifications in the product design which could be carried out
through the MC from time to time with due approval of the Competent Authority. Any
modification in the Scheme parameters also require the approval of MC.

A member appointed as above in his/her ex-officio capacity shall remain as a member only as
long as he/she holds that office and upon his/her vacating that office, his/her successor shall
become a member without any further Act or Deed.

DPIIT may, if required, change the constitution of the MC by incorporating a new corporate
entity or otherwise and till such time the existing members of the MC shall continue.

The member of the MC shall be resident of India. The office of the member shall be vacated if
he shall permanently leave India or if for reasons of illness or infirmity or mental incapacity he,
in the opinion of the Government, becomes incompetent or incapable to act, as Member.

A member may retire at any time after giving seven days’ notice in writing to the Government
and unless he/she is the Chairperson of the MC, a copy of the notice shall also be sent to
Chairperson.

16. Risk Evaluation Committee

i.A Risk Evaluation Committee (REC) shall be constituted by DPIIT, which would report to the

Management committee. The REC will have an arms’ length relationship with the Trustee to
address conflict of interest issues.

The members of the REC shall be drawn from rating agencies, retired bankers, venture debt
specialists, credit guarantee experts etc.

The Committee would be a risk evaluation body, inter alia, looking into the broad risk aspects of
the schematic design, selection criteria of member lenders, criteria for portfolio structuring,
leverage norms for the fund and such other macro-prudential aspects of the scheme. The REC
shall assess the overall risk parameters of the scheme, including but not limited to:

a. Moral Hazards.
b. Conflict of Interest, if any

c. Any other risk parameters pertaining to the scheme.

17. Other monitoring mechanisms

A surveillance mechanism shall be evolved to deal with investments from the countries sharing
land border with India in Venture Debt Funds.

An early-stage evaluation mechanism shall be embedded to ensure that targets of the scheme are
achieved effectively.
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CHAPTER VII
MISCELLANEOUS

18. Miscellaneous

For transaction-based guarantee, the Mls shall submit a Management Certificate as at March
31 each year indicating the cumulative outstanding and outstanding NPAs under their Startup
Assistance Scheme within 3 months of the close of FY failing which the said Ml shall not be
extended guarantee cover for fresh accounts. Further, in case the outstanding NPAs of that Ml as
a ratio of outstanding under the scheme as per last Management Certificate exceeds 10%,
additional risk premium of 0.25% p.a. shall be charged on future guarantee covers and in case
the outstanding NPAs of that Ml as a ratio of outstanding under the scheme as per last
Management Certificate exceeds 15%, additional risk premium of 0.5% p.a. & 0.75% p.a for
over 20% shall be charged on future guarantee covers. Any change in the Guarantee Fee as
proposed above shall be on a prospective basis based on the date of submission of the
Management Certificate by the respective MI and, accordingly, appropriate guarantee
fee shall be charged.

Where subsequent to the Trust having released a sum to the eligible MI towards the amount in
accordance with the provisions contained in this scheme, the eligible MI recovers money
subsequent to the recovery proceedings initiated by it, the same shall be deposited by the eligible
MI with the Trust, after adjusting towards the legal costs incurred by it.

For umbrella-based guarantee,
a. VDFs are in fund raising stage and Final Close of the VDFs has not been declared.

b. The investment period of the VDFs has not expired and VDFs have not closed their
investments.

c. There are no NPAs (i.e. accounts with over 90 days default) in their existing portfolio. Such
accounts to be kept out of the portfolio being guaranteed.

d. Annual Commitment Charges shall be paid from the first year of operations till the year of
commencement of guarantee cover.

e. Guarantee cover shall be restricted to investments in Startups. Losses of the VDF with
respect to non startup investments will not be eligible for claim under the scheme.

f. In case the corpus of VDF gets enhanced due to exercise of green shoe option, commitment
charges and one time guarantee fees shall be calculated based on the enhanced corpus of
VDF from the date of exercise of green shoe option.

g. Existing VDFs, opting to avail the guarantee cover, one time opportunity will be extended
subject to the following:

— The beneficiary has notany pending liabilities in any scheme of Government of
India, in respect of guarantee cover.

— In a situation in which a single startup unit has been covered by multiple Mls, the
guarantee cover shall be shared amongst the Mls in proportion to their outstanding debt
amount. Future venture debt lenders shall be eligible only for the balance guarantee
cover as available under the scheme. To ensure the enforcement of this condition, all
Mls shall, while seeking guarantee cover, indicate the details of the MIs and the
venture debts obtained by the borrower (startup) from these Mis.

19. Returns and Inspections

The MI shall submit such statements and furnish such information as the Trust/Trustee may
require in connection with guarantee under this Scheme.
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The M1 shall also furnish to the Trust/Trustee all such documents, receipts, certificates and other
writings as the latter may require and shall be deemed to have affirmed that the contents of such
documents, receipts, certificates and other writings are true, provided that no claim shall be
rejected and no liability shall attach to the MI or any officer thereof for anything done in good
faith.

The Trust/Trustee shall, insofar as it may be necessary for the purposes of the Scheme, have the
right to inspect or call for copies of the books of account and other records (including any book
of instructions or manual or circulars covering general instructions regarding conduct of
advances) of the MI, and of any borrower from the Member institution. Such inspection may be
carried out through the officers of the Trust/Trustee or any other person appointed by the
Trust/Trustee for the purpose of inspection. Every officer or other employee of the MI or the
borrower, who is in a position to do so, shall make available to the officers of the Trust/Trustee
or the person appointed for the inspection as the case may be, the books of account and other
records and information which are in his possession.

Under umbrella-based guarantee, updates on the performance of the portfolio shall be submitted
by the VDF on a quarterly basis.

[F. No. P-38015/2/2020-Startup India]
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