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A gfavfa sik Rt g
CIPECET
Has, 25 SAail, 2022

AT wfyfa v faffme
(TR IS & ST FUEYUr i RS SATITRE FAGRI F TAvE)
(ererrer) fAfq=E, 2022
. G/ CATS-TAAE/SNTA/2022/71.—ATE, A Tiadfa =i afqa a1 sfefaas, 1992
(1992 =T 15) #FT =T 30 F Tgd J& =l T ARRAT FT TAN FAd gU, TAZRT AT Ffaqia &iv

A e & (FFafa S & Fafed Faequl 3T ook AT Adgil HT Tiaue) &=am, 2003 Fr
ST HegT F3A o forg Meforted fafaaw a=mar g, aaiq-

1. = A=At &1 g giagia o BfaeT J (Jagfa asme ¥ 9a9feq #9eq i sk
FTITIE AT T TTaue) (Ferree) At aw, 2022 F3T SI7 7T |

2. T e T § =7k TeTerd T T & AR g0 |

518 GI1,2022 @8]
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3. AT gfagfa e fawT O (wfasgfa e & |&taa Faeqor oY 7k SATITRE T8 FT
wfawer) fafaaw, 2003 ¥ -

fafaTw 2 ¥, su-fafew (2) % v o et su-fafams s sosm, s -

“2) == faffewt & ST fw o g sfvanfua, G sfafeem, sfogfe @fEer
(A=) sfafaaw, 1956 [FeREs Fivdded (WIee) Uae, 1956] [1956 &1 42],
e sfafaaw, 1996 [Ratferedis u#e, 1996] [1996 T 22], Fa«T syfafaaw, 2013
(2013 T 18) 74T 3% qgd a=TT T =T =71 FfF=et (Fgeraw) # afearfoa et
ATt F Fgr 9 g, S, FariReta, = srfafaeet, s aga a=mu o At o AR
STAAT Ik ohelt FTLAT HLTere IT It - H T & Fmer: 39 fore Rugu g 17

fafaaw 4 #, su-fAfHew (2) 4, @< (2) & wam w fufeied @ o S, i, -

“(2) freft iz (FFr =g ag fforrer 21 o RfSee) ¥ s, s arfe &, o=f
SITHHRTET AT TATg TETRT FEAT, o6 ae #§ T ATHHET AT TATg Hl TETT H qTr
=k #T a8 TaT g % ag e a7 amws g s S wiagfae (R § omee
(FTET / o) 2 arer et ® Foig () o= s == & 9ee § T8 S
77 e afagfaat § e w2 are Faest F ol 9 s aew ff garmaEr gy

w6,
i ET (2) F T T RHEd @ S S, e -

“(2) Tt Tetag (FrfRee) wfsars sueft ar fmft wfeass st [T srferfam & emer
12 % AT HeAad! (SeTHISALN) T &1, ST Foheft AreaamTe Teis U= § o+t
stasgfaat (e g=tas FamT Al g1, #f T a5, a1 Towes, a1 a7
FEqTarsT AT RaAte &1 AEeA Fi3 61, Sl STeaud TTeaEHT (Trafeadiied i)
& O T2 AT A % TEHEq e gi o UHT HOAT SIAT FIHES SAT1Q =
=T #°1 SoaT Fh TRl T

ii.  @T (4) ¥, asai qAT el “UH 79 6l ATHhad wrArared S[f are gl €8 79 af
FATATE T FEr AT TT F forg za AR & srefie Tor 7 7€ fregt afza,
TIoTeel, 97T TEATASI ST AT T SEhT ATHTAT § TG HT:” F T IT 9058
T e oo At o aga Ta it 72 el atea, T, T Swarasl i
Tl &1 srfer & faes 57 AgMl 6l Safd aF T ATHTT (Feest) § @
1.

iii. @T (6) ¥ arg Awferfad 9u @ o ST, s, -

“(7) Toreft =ater (o 1S S sreram TR S sfafaem, o7 sfarfea =
i srferfe=rm gTeT A7 I agd ST TAT FE AT ITAFIOr 7 v AT v
(FTTATLL) oieer 8] & afagfaat (Fegfde) o gu T U8 e (Feage /
TISTF9I) | HETSd STl ST Xante JT T, [oreeh dae § dgehiard (Tw=aor /

T TEeT9T) T ST Wl &,
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(8) forrat afgart, Tioreal, v awaTastl 3T hiS 7 STaq (FT ATHIZT) FA T
A I T S g gae # fua amAfey (FRRRe) =T (S wes
AT g Atagia Bhar STo) % wmamefter F awer seed #d 6, T
TEHTRTT (7T / TrATEII) F T AR TR (Trafeasrien srerifdy)
F e ag A = #7 sEa araw 2 & R mewadt (FewhiREd) ar
graqia aree (e ATae) & 2 et =afn & a1 & Fateq v aig4t,
Tfoeey, o= TEqrae v fte fet oft s & | enfe fFo o weRa €, A=
ATt ST &@eha 8 AT T st ST 9 €

(9) =7 fafATwi * dga Steq & TS afgdi, Towedl, a= IEarast i RFiE #ir
IAAT AT T [STFera & STfers qgehiantd (AFarTor / Teafeeter) T B ] STIwT
ATt (FFedl) ¥ wad T, J97 98 Te 99, ¥ SEE 918 Iee IH AT,
Ft AT 7= TR R (ST Fredree) stuar, gl su yay e ar
arersh AT foheft s =af<h &7 Arer 61, foreht stfeer (Fee<T) a7 e A §
F AT

g 72 & seamEw arfdwr (zraftaifin autfid), sudmergaT UE Atz
ToTEeT, o7 IEaras A RS |em & 9gd, S9 9T AT 39 Fhel Be u%
TgAT T=rEd o9 T,

(10) == ff=a § sregem ST araene o o  seen e,z R F aga i
ST ATSAT Sk qaref a7 Sedt, g ThRar "igar, 1973 (1974 F7 2) F JTaem=i
(STT 39 |AT & qga qareft AT et & HaTad i) = SATHTL 0l STusiT |

fafaae 7 g2 StTumm

fafaaw 8 7,

I-fafa=w (1) #,

F. 9Te% AT o "I 7 F ANF" F T 9¥ 958 AT oiF "AAAH 5 F qgq” o

SO

g, 9T (@) H, o753 AT & "7 AfH=w 7" g2 S,
i. 3u-fafaew (3) ¥,

%, 9Tex "IUSLT" F TITH UL 9765 qAT F=rae "I« (ITare)" & So |

g, GT (F) F = 9 FEferied @ o S, i, -

"(F) AR VTR AT ITh T =0 gae | ITieahg hu 70 Gt =1i~e &1
TG (AT / TATEa9) FeeA o 32T | et off SUeh 997 % UH

<k % TATT T Tg= 1@ ol At ;"
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VI.

VII.

T. GE () % T 9T e @< o STus, &9idq,-
"(@) AT TR AT I6 51T 39 "qae § qriaega 0 o et =t &6
gl afel, o@l (FHT3e) T =T TEATAS [ST IThT ATHTAT (FEesT) AT
=T & i, T =g o TSl &9 ¥ W@ 0 1 AT Fe4eY | @ 0 gi a7 et
a7 €T H TG MU I H TF-T2qT F % (o0 TH-TI Fagrd &, ST Av
TERIHTT (AT / T TRITIT) FIA F 3297 F T &5

T, GT () F T 9 FEfafed g &1 ST, o7271iq,-
"(I) U AeaTE WITAFTET AT I FIT 36§ | TTierga 0 70 et =1t
Tl e UHT FRTT, A (AHTSe) 3T RFlE Toqa M, S, AT Tt
TT |, TgehlehTd (AFATT [/ TeATeade) FA & (o0 ST&l gi ToaT, FATRI T,

v TF TTTEHILT AT S8 G 36 dag H qriergha o 7 et =f<r #ir 396
Fege THe-3T3e A ohl ST <7 1"

a1 4, su-fEfaaw (2) & = o= [Aafeted ST-fAfH= e s, or&iq-

“(2) Iu-fafaam (1) * dga TTRa T @ #2 faw e a1 % Jadrze 9% STl
ST

At 1% & = o2 Meferiaa fafaaw o s, s -

"qIS FRT SR FFT ST aTet G913 Gaara (A{eq) Y qrHie w3 o1 adanT

11%. (1) == FAfF=wi & q=a 918 g0 ST 30 ST arer 99+ 7 G347 (Aited) it arfte
Hatara =i ®1 A= f2u T Aremi § T R qreaw | 6 SO, s9iq -

(F) 3° ARE 1 3% g7 GAfgaq &9 & witega Fu TU usie o faw w2 T
I, a7

(@) I ARE A FFT F AT AT TAF(AF BA F FRU AT TAFIAF T o qrF
Tl Tee AU HIad & ST IT FTHRAT F AU I7 T e & AT A7
T 2T F AT AT

g a2 T I a1 T Tee a1 TR =T (THTET), I Ra ' F aq 0
T I TaTH T 3 STa| 7T 99 9% 247 39 T19 I¥ TG 98 FIUGTE FaT 2l I7 39
AT 9¥ STl I S {aH q FIETE AT 8T 31@ET 39 #9149 T2 J2l 98 HIe & (g e
T T TET g1 AT 36 T I¥ g IH B & o0 Tad I1¢ a5 w1 741 g1, fosmEm
STTUATT:

T T2 T T T fUSET S AT 6 AT G947 (A1fed) § Ag Ioerd hAr
ST o6 &g S | T9IsramaT ST wET 2 ST AfS gEdrast & A9rF §g o 99 ot gf, ar
TISTaTT ST aTer gt it SEAT F7 o Seara AT ST

Tiq I T o Torcii=ed 99 % S0 AT TorEeiiEE A & AT TAFeiAE sEee
FofsiT afde & R fSsEme s arer q9= a7 gear (@) 1 qgaw e g
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RRfSreer gearer oy SITuw sfie =t Sorre e et aTa9 o STaT 8 (IS g7 311 ) a1 T8
Tl AT ST BF seet Rftmg sr a arfiwr gr e g )

(2) =fs Su-fafF=w (1) & FaT0 T ATeAwi H | T AT 9129w F g9 A7 g7 (FfeH)
&1 qEfer T 2 91T, 7 U § qu 7 gEAr (Arfed) 39 9iET F argdt g 97 a1 39
ofee % U et Rer u= g ST g S agt o 97 " & 2 e T, e
TREY | ag AT<F T@aT gl AT ST IHHT ATaH AT Hare T479 g1 FTIaT Sl Ia9 FHETT
a7 21 roraT gt 98 wrae o forw Tt e % TgT 21 AT et SE Was & forg sifaw s
T FT T 2y, s fSraeht forfera Rord <1 gt it wisgeeft § qome i Srusf |

(3) =ty Zu-fafaaw (2) F a8/ AT AAT (Arfew) F F1= g W FHuwer T 97
T, qT UH H G0 7 TAAT 0 77 F FF T GHERIAT § THIa B o, S |
U Q¥ 39T § TRATT g Tl SUSIT ATHT 6 i GHETT § TR Sl ot i
TALT 39 &7 FT AT § ATIH F9 § TRATT g1 a1 GHTAIT § THTT T ST,
ST 39 SATh 7 S{Tqw ATq Fare =079 1 A7 21 39 FHIAT AT 21 AT STl 399 B
+ for sifaw a e g R gr

vl fafFaw 12 4, 39-fRfHaw (1) & w0 o [Ratated sT-faf==s e s, or&iq-

“(1) =, stagfaat (RegRdw) & 9=t FET St 91 39 qgd s o
Aot = oot (Fe) F qgd i ST aret SRt wriars a7 gidde g9 =t e,
ATSeT F WIAH &, U Fweoi F 7 orfed w7 § <o fro 9, faeet sie sl e
(R ate) & g # et geaadt Eeohiftadh) & fems Femgeme #iar #<
T

(F) FATadt 7 HaT-T9 (e ST FHT TR,
(@) ATl & TSTEL 0T &7 e fad T TR, a7

(1) TEIEAT & TITELIRT T TF FT TR
Tiq 7% T =7 ATt &1 Soomw o S & foue | Bl wegadt & Tedner &1 Fetad a1
Tz fhu S % dag | A oft oifaw sraar a7 g% arfid A5t BT S, 59 % B 9 atasfa s
e a1 (weaadt) fff=w, 2008 [#&t (FefifadisT) Waeterm, 2008] F T8 TH Teaadi 9¥ @]
fafa=t & & g€ St &1 aaw qg1 w2 o Srar |7

ST AT, TeaqeT
[FErsTa=-111/4/31971./607/2021-22]
R AL R
1. A gfayfa o7 BT ae (s aoe & SafeT Faeqer o ohs] AT Aagil BT
staerer) ==, 2003, €. F1.31T. 816(31), 17 AT, 2003 Tl AT *F TSI § THITAT g4 T |

2. AT Fiagi & fBfams 9 (afagfa s & Haterd Faeqel siv ok SATITE gl &7
staen) faf==H, 2003 TerETd -
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Vi.

23 e, 2007 FT WA Tasfa e BfAmT a1 (918 g0 S 9941 7 gaarst i
arefier &t Tfa) (Ferra) fafa=m, 2007, w1, 7. st/ EwrE/Am/2232/2007, 5T

11 femwaT, 2012 Fr Ay gfagha i BfawT a2 (Jfagfa s & @&taa Faegqet &
PRS] ATIE Adgl &1 Iiaug) (Ferew) fEfFaw, 2012, . UA.TET.-UA.MTE/
SfT.U9./2012-13/25/5455, g1

6 frawa, 2013 &1 9 Taqld 7 AT 9 (Tasfa arse ¥ 9afaaq F9eq0r oY
FS] ATIEF AERT &1 Tiaue) (Ferred) fafa=w, 2013, & TAUS-UAmsn/
STT/2013-14/22/22670, 3127

31 fagwaw, 2018 &t vty wfayfa siw fafaws e (wfasfa s & Safaa Faeqr s
SoRS] AT FAERI FT Tiaue) (Ferg) fafa=w, 2018, . HS1/UA.T.ET.-UA. A4/
S{1.U9./2018/56, 51T

13 919, 2020 & 9 Fiagia & BfamT 9 (sfaqfa asme & ge9faa e &7
PRS] ATINE GG &1 Taue) (Ferred) fEafaaw, 2020, &, HS1/TATS-UFATA
Sfu=/2020/08, ZTeT
19 Ay, 2020 & W gfaqfa =i fafaa e (sfasfa a7 gefaa Faeqt i
TS FATITIE AR HT TTaue) (FAT "eree) f@afaaw, 2020, . H=1/TATS-UTA3A
Sf=/2020/36, T

LT g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 25th January, 2022
SECURITIES AND EXCHANGE BOARD OF INDIA

(PROHIBITION OF FRAUDULENT AND UNFAIR TRADE PRACTICES RELATING TO

SECURITIES MARKET) (AMENDMENT) REGULATIONS, 2022

No. SEBI/LAD-NRO/GN/2022/71.—In exercise of the powers conferred under Section 30 of the Securities

and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to
Securities Market) Regulations, 2003, namely: —

1.

These regulations may be called the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair
Trade Practices relating to Securities Market) (Amendment) Regulations, 2022.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating
to Securities Market) Regulations, 2003, —

In regulation 2, sub-regulation (2) shall be substituted with the following, namely—

“(2) The words and expressions used and not defined in these regulations but defined in the Act, the
Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Depositories Act, 1996 (22 of 1996),
the Companies Act, 2013 (18 of 2013), or any rules or regulations made thereunder shall have the
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same meanings respectively assigned to them in those acts, rules or regulations made thereunder or
any statutory modification or re-enactment thereto, as the case may be”.

In regulation 4, in sub-regulation (2), clause (k) shall be substituted with the following, namely—

“(k) disseminating information or advice through any media, whether physical or digital,
which the disseminator knows to be false or misleading in a reckless or careless manner
and which is designed to, or likely to influence the decision of investors dealing in
securities;”

In regulation 6,

in clause (2), after the words “has been conducting” and before the words “in violation of”,
the words “its activities” shall be inserted;

in clause (4), the words “one month which may be extended upto a period of” and the
words “by the Board” shall be omitted;

after clause (6), the following new clauses shall be inserted, namely—

“(7) to call for information and record from any person including any bank or any other
authority or board or corporation established or constituted by or under any Central, State
or Provincial Act in respect of any transaction in securities which are under investigation;

(8) to make an application to the Judge of the designated court in Mumbai as notified by
the Central Government for an order for the seizure of any books, registers, other
documents and record, if in the course of investigation, the Investigating Authority has
reasonable ground to believe that such books, registers, other documents and record of, or
relating to, any intermediary or any person associated with securities market in any manner
may be destroyed, mutilated, altered, falsified or secreted,;

(9) to keep in his custody the books, registers, other documents and record seized under
these regulations for such period not later than the conclusion of the investigation as he
considers necessary and thereafter to return the same to the person, the company or the
other body corporate, or, as the case may be, to the managing director or the manager or
any other person from whose custody or power they were seized:

Provided that the Investigating Authority may, before returning such books, registers, other
documents and record as aforesaid, place identification marks on them or any part thereof;

(10) save as otherwise provided in this regulation, every search or seizure made under this
regulation shall be carried out in accordance with the provisions of the Code of
Criminal Procedure, 1973 (2 of 1974) relating to searches or seizures made under that
Code.”

Regulation 7 shall be omitted.

In regulation 8,

in sub-regulation (1),

the words and figure “under regulation 7” shall be substituted with the words and figure
“under regulation 57;

in clause (b), the words and figure “or regulation 7” shall be omitted;
in sub-regulation (3),

in clause (a), after the words “Investigating Authority” and before the words “to have
access”, the words “or any person authorized by him in this behalf” shall be inserted;

in clause (b), after the words “Investigating Authority” and before the words “reasonable
facilities”, the words “or any person authorized by him in this behalf” shall be inserted;

clause (c) shall be substituted with the following, namely—

“(c) provide to such Investigating Authority or any person authorized by him in this behalf
any such books, accounts and records which, in the opinion of the Investigating Authority,
are relevant to the investigation or, as the case may be, allow the Investigating Authority or
any person authorized by him in this behalf to take computer print-outs thereof.”
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In regulation 11, sub-regulation (2) shall be substituted with the following, namely—

“(2) Any final order passed under sub- regulation (1) shall be put on the website of the Board.”
Regulation 11A shall be substituted with the following, namely—

“Manner of service of summons and notices issued by the Board.

11A. (1) A summons or notice issued by the Board under these regulations shall be served on the
person through any of the following modes, namely—

(a) by delivering or tendering it to that person or his duly authorised agent; or

(b) by sending it to the person by fax or electronic mail or electronic instant messaging services
along with electronic mail or by courier or speed post or registered post:

Provided that the courier or speed post or registered post shall be sent to the address of his
place of residence or his last known place of residence or the place where he carried on, or last
carried on, business or personally works, or last worked, for gain, with acknowledgment due:

Provided further that a summons or notice sent by fax shall bear a note that the same is
being sent by fax and in case the document contains annexure, the number of pages being sent shall
also be mentioned:

Provided further that a summons or notice sent through electronic mail or electronic instant
messaging services along with electronic mail shall be digitally signed by the competent authority
and bouncing of the electronic mail shall not constitute valid service.

(2) In case of failure to serve a summons or notice through any one of the modes provided under
sub-regulation (1), the summons or notice may be affixed on the outer door or some other
conspicuous part of the premises in which the person resides or is known to have last resided, or
carried on business or personally works, or last worked, for gain and a written report thereof shall be
prepared in the presence of two witnesses.

(3) In case of failure to affix the summons or notice on the outer door as provided under sub-
regulation (2), the summons or notice shall be published in at least two newspapers, one of which
shall be in an English daily newspaper having nationwide circulation and another shall be in a
newspaper having wide circulation published in the language of the region where that person was
last known to have resided or carried on business or personally worked for gain.”

In regulation 12,

i in sub-regulation (1), the words and symbols “the provisions contained in sub-sections (1),
(2), (2A) and (3) of section 11 and section 11B of the Act” shall be substituted with the
words and symbol “any action under the securities laws or directions or circulars issued
thereunder”;

ii. in proviso to sub-regulation (1), the words and symbols “(Procedure for Holding Enquiry
by Enquiry Officer and Imposing Penalty) Regulations, 2002 shall be replaced with the
words and symbols “(Intermediaries) Regulations, 2008

AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./607/2021-22]

The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to
Securities Market) Regulations, 2003 was published in the Gazette of India on July 17, 2003 vide
No. S. O. 816(E).

The Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices relating to
Securities Market) Regulations, 2003 was amended on -

VI.
VIL.
VIII.
Footnotes:
1.
2.

April 23, 2007 by the Securities and Exchange Board of India (Manner of Service of Summons and
Notices Issued by the Board) (Amendment) Regulations, 2007 vide No. SEBI/LAD/DOP/
2232/2007;
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ii. December 11, 2012 by the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair
Trade Practices relating to Securities Market)  (Amendment)  Regulations, 2012 vide No. LAD-
NRO/GN/2012-13/25/5455;

iii.  September 06, 2013 by the Securities and Exchange Board of India (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities  Market) (Amendment) Regulations, 2013 vide
No. LAD-NRO/GN/2013-14/22/22670;

iv. December 31, 2018 by the Securities and Exchange Board of India (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities Market) (Amendment) Regulations, 2018 vide
No. SEBI/LAD-NRO/GN/2018 /56.

V. March 13, 2020 by the Securities and Exchange Board of India (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities Market) (Amendment) Regulations, 2020 vide
No. SEBI/LAD-NRO/GN/2020/08.

Vi. October 19, 2020 by the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair
Trade Practices relating to Securities Market) (Second Amendment) Regulations, 2020 vide
No. SEBI/LAD-NRO/GN/2020/36.
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