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Yo Ay A i R arfdesr

% feeety, 28 feweaw, 2021

Yo ey RARaTeE s R sTierer (TP S99 TOrret & siaeta (e i TeTe <) (SET Hee)
fafa=w, 2021

. TIUhsIRET/1 2/3<siiea/139/8.—der fAfer fAfAamas s faawm srtersor stferfaae, 2013
(2013 =T 23) #T 91T 52 il ITLATT (2) F @< (F), () TAT () F AT TS I ST (1) FET T&q
AIfFAT FT AN FXd gU, g [ier A i A st uag g dom [fe e siw
e STTerReor (L 9 TOrTet o Sfaita Hare T eamgew) ™fHaw, 2015 | H9re #3d gu = e
e = a9 g, /-

1. = Fafaaat &1 9 dom e AR o e artesrer (g g YISt o staa e
3T TeATE) (AT Here) fafaaw, 2021 g |
2. g TAfF = b Terast # 39 Yahterd it [t &y giv |

3. Yo fAfer faffamaes siiv e wrfereror (T oM yorrelt 3 siavta e i gerrgeon) e,
2015 ¥ :-

(I) AfF=w 2 % 37 f@fHTw (1)(F) F a= 741 9-fAFEw (1) (7F) w1 FEEr vEe G s -

() “HeoE Aafiue FEm 20217 #7 o Feai Aiee 99 (TE 9o\ Turet F1 Rareaae) [,
2021 R, o Gor oiiT TUaaRiT FHedor faanT, wids, a6 [ i 9o Jarad, I 93HhT
T .S 0H. . 227(3) faAi 30.03.2021 3% 39 Qa1 & Siasia srrergf=a f*ar a3r v 1”

7620 G1/2021 )
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(1) == 2 % Iu-fafaam (1)(2) &, FET 90T J7 5T TR 9Ta1 & d18 “TIaT g AT 5T T
F AT T AT oreat i oY ST S |

() == 2 & So-EEa 1(2) (i) F 931 g 31 SATdr 87 % 912 “AT ATHETAT ST AT9dT 2f S ey
AT |1e Afafaaa 1872 3T 39 |elledl & daa Ha A forFm 3w gr ersat & wiag B&Far
STTUAIT

(IV) TRy 3 & su-fafa=m (#)(i) &,-
(i) “TT FY” eTeal AT “TagaL-ay” ¥ Fiaearioa BT st |
(ii) HISIET ST-ATT & 3q H, % @< &7 [T AT0:

“STTITRTAT & 9T, TS T Tt =T AT TH AT 6 o0 TR FIT TTierhd (ohel Feaadt
IT FEAT FT ALY TEIT 2 gU, et off a0 a1 amgixr 9% g S Jorett & Fame #3 &7
e ZTT | STERTT Y STater & T SITHaTar sl §o & HIH |, SATHETAT 6l UHT eIRia aafer
T SRTATT ATTHA(AT) F ATSHTT FH § TAT IHb TAT (A ter® arrea(@i) Fr = s 2

(V) Fafeerer 3 % -t () i) #.-
(i) “ = =t srafey % forw”, i ‘o= av it A 9w 9 § giaerad R s,

(ii) HTSET IT-ATT o 3 H, GAAT <7 AT T 51 & d18 “SATHITAT 6 9T, TS AT Tt =1
T TH TATSIA o TTTAHTT G ST Toheit T HegadT T T I ST TEQT Fileh, AR aATe
& JI TRt AT TH aTiereht 7 F &7 fAehed g 9reat i I o STos ;

(VI) Tafa=® 3 & 3u-fafaa (F)(vi) &1 Femgam staeaaa BT s -

STgt SATSTRTAT ST Y TUTSAT &l ST T@AT ATEd 8 31T |15 TT il A FTAAT HATAGIT il Y F a1F
AT oI ARG HATHGT & GTd § [ A TF ANET FAT ATdl g, qf 39 foried &9 H 2ar
fAfde MyTha yu=r 9=, fEsweT A7 gRm, AR safmrg Seo |1d § TETa 99gaY a9 & 39§ oJfe
Tl T ST |hatl UH foeed &7 ST 976 a9 6 39 AT AfEaftar &ir o Y6 F9 § FH § FF U5g
o uger TR ST, S o6 e srfSreraTaTer stfSreRor I7 Trgi Serd TOTTelt =T AT YTTerRoT 1T 39
T srferga ForetT o= Fregaq Shte &1 =T 1T | TH JTHAT H, TR &7 STTaT Fa1e &7 & AT
YO @A [EATAT HATART GTd T §6 AN &5 6 SAhTd derd Grar/EIrdT qaragiy § eeiaea
FLA I ATALTHAT NI ST TSI YT TOTAT o qgad AR G G/t Harfagi ard & qvae §
G, T o AT I Lo AR T 5

U THE ATk, Atvarar, e dag G it Fetha awaefmar & Jae BT @ 1oy a8t G,
THRETA TAT TATH FIT 6 1T AL GF TOMTAT ATH Hl GG Hd g0 VAT FT Tohd gl TR G
STOTTAT =ITR AT TTFErR0r T UTTershd ATerhT<r, e o AT 21, A¥remar gy UF fAseT &1 v Ao
H FIA U UF I G 9T TT AT IT AT T TTERF A0 % T2 H, UL W 92, ATE FT
qRAT

TH q¥g & [AHed & YANT & JTas(@, ATTETar e GorT Yorret § et o a9 e Rt usiHr
IT AT T TOTTAT TE AT TTTEHIT FIT THeF [0 SATerha (Rl 1= Weaaq AT TS Al AL Teqd
Feh M T T 8 ;7
(VIl) fafa=w 3 & s-fafaam (F) (vii) 9-
(i) “FraTer T FATA & 7 9RaT AT AT fEHeivTar  FO” eeal & dT8 AT AN qaT HIH &
TEd THATE,” H STIST ST |
(ii) “SraT Iu-faffaw (%) F dga MEE g 39 TH1T AT ST oreal * 978 “Fg TCHhTY F FHATT &
AT ¥, Ff< SATSETar & fEiud uadiog H=8 2021 ¥ 39 G9TgAi & dgd Mg Mutaiad
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AT T2 FAT | AT < 347 A1ar 8, ar Hawm &7 Fetwor 3u-ffaaw (F) % Jga e B
STTUATT |

%) ate a9 i AT F9r oof #2197 GErag i

) g A=t % e 56 a1 Faw waf=gs qarg iy & & e qarHg i o faarl

) sTfAfEATeaT I HATHE T 9 ghaAT|
o) T 9T<RAT % LT AT F FIEHH (67 ST T I |

T.) AT TE TAT TOITAT AT EMST | WIS Aol &, AT g TLRTT IT T9F TLHTL FIT IO & &
7 9T ®T H SErHEred " a1 {71 faaed [ 31 et a7 [ § aEe @
IS |7

9Tea] T STIST ST |
(VINl) fafeas 3 3 sw-fafaa (@) & sg=ae 1 §-

(i) “waf>g® =7 ¥ g g1 STaT € AT AT 1 1T 87 eTeal &l "HaT ¥ AR ¥ To=gl ¥ AR
GO GTAT/EATT FATHG T @TaT & T adT g AT TR AT AR GRT T97 | 98 dlge Hehrud
IT FETET AT geT T3 SATaT 87 Aeat I ST ST |

(ii) “SHF FHAL” 9751 H ‘I I ereal F FraeArraa foram Sros |
(IX) fafeer 3 % 3u-fafa=w () % are su-fafaam (=) =1 aferg R soa -

"STgl ATHETAT, ST HATHgIRT sl g ITH Fd ° T4, Ared wrAiad A7 AT g7 ar9ar oAf<h & &9 §
fafrea fm srar 8, "afed e =2am § &1 #1 T2 (i) et S RO (Twarse) ST e H
e & g 9%, e srqEme gfer gy 6w o asft st & arasE At waETdr T 9ar gl @ 9T an
ST (i) TS T TOTEAT =T o q&7 H ATHIA(TT) AT FILAT SALCHRILN(AT) | aAfaqia ava-u=, & 7@
STHETAT TR | IUTEAT 1T & T a8 Fils AT HLal g df, ATTETAT &l 7 I & faeg, fu 77 a4t
TETATHT T FHTATSIT AT SO, 39 aRfata ®, §=a doe g 7 9 Jiaera Uaaed SaiH Tgd &
& § FATTITAT & ATHIA(AT) AT FIGAT SALEHRILN(AT) FT, STET AT TTHAT I, AT 6T ST 3T
AT AT ATATAH 1872 3T I8k HLTLAT o6 TTALTAL 6 SATHTL, ATHETAT &l ATIAT 37T Jd A for@
ST o 9T, 99 Y giaera |f=a g &= stf=ard &9 7 arivr f @dg & forw e fhar S

e ag T vET arfiehT ey A 3 % Su-fEfaae () F yraene (i) % STqE T S

(X) fafa=w 4 % Su-fAfF=w (F) F a9=8e 1 ¥, “THged &7 F ATHETAT F SEar H2 (&3T SITon” o)t
T “AT ITF T UH AT GO & o T TR0 FIT FHI-q97 9 Ji9arar  2a * forw s s
faedt & ST, o 7 fashed gRI” ereai &l ST ST |

(XI) Fafe=m 4 % 3u-fafaaw (%) (i) 1 Femge staenfua BT s,

"STEt SATHETAT |15 a9 AT A, AT ATAATHAT bt S 6 a1 AR G Tl & Fewr qgt aar, S oft
HTHAT g1, a8 T T LA YT TUTSAT H IR HEEAAT ST LWl S TF (o 9 Taga? a9 Sl g I
el Y ol |

T A o FEATI-[hT e arer ATHETdr & g § ST ARG e Grar/eamrit Jartaeir
GraT HATHT | 99 AW Aise § eaiaied H2 @ S |

TH qYg & Taq: ALaedr & drasE, ATTETdr, TS Gor| Jorret et off 99, =6 T & o age
T TOTTAT +3TE AT ATTERI0T GIXT SATEFd Tohell Heaeer AT |eAT Fl ST & Fileh [+oh[d of Fahal gl
AT #7 srafdr & I ATHETar i g F AT §, ATETar i 9of di=a Gerd iy v A o
STHETAT o ATTHAN(FT) AT FIGAT ATE(ET), STET ST ATHAT 21, AT SO g TIETar & qriehd
T FIAT SR F 9T, AT F ATe, TEIT T TUTAT & w1 92 Iqetsy Tareft T arfereht 1 adiae
T faed T |
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(XIl) FEfF=w 4 % I9-fafa=w (F) (i) 7,-
(i) “T T FT “TAgAL aU” eTEal | TaeTtaa T S,
(ii) TE=ram sraem * &g ®, el i St s

"STTIIETAT o 9T, ST GO TUITEAT AT AT TH TATST & (10 TTTART T STaha fohell Jeaeer a7
TET T AR TELT b Tohelt T 87T 3T iy uw, T 9909 Jorredt | 918 (A &7 fase
BT | SR ol STater & QT ATHETdT i go & ATHel H, STHaErdr % Ul seqta iy &7
SETAT AT (TT) T IR SATEHTT FH | TAT IHF A8 FIIAT STLTARTN(TT) T 7T STUsm)

(X1l fafa=e 4 % su-fAfEaw (F) (i) -

(i) “ATS AW AT A AT ATEATIAT 6T AT TTH FIA Al ARG H T a0l ATIHAH AT 6 forg”, &
“THgT? a9 T A TTH FLA q” | Tiaearaa B o,

(ii) HTSET IT-ATT o 3 H, GAAT T AT T &1 o 18 “STIHETAT 6 9T, TS ST TOTeAt =
T TH TATSIA o TTTAHTT ST ST et T HeAAT AT AT ol AL T Hileh, AR AT
& JI TRt AT TH ATieehT 2 i T fAshed R | ersal w7 Wiy Rt s,

(XIV) fafe=w 4 & 3u-fafaaw (@) F Tga aq=as |, sl “Tafeg® & F T T9T Yorret’ & Fm i
FTET FAT &, UH ATTITAT T Fad 6 AT 9T [GFHeq T TIRT T 6 o7 FAG1d 6T ST afw a8
LT 99 TOTAT § a9 39 a9 ° SATHaT 2 W@l 2f | T i § g stfyamar &7 osat &0 “ar
ATIETAT T FHAT - hT T8 Tal g, TS 99T Tl § AR I 99 F ATHET F7 T &,
L T TUTAT & Fafogsd &7 § HHE Fed &7 Awed I7 Ghar g7 M5al & ard Tiaetoq &Har
SITUATT;

(XV) faffaw 4 & Iu-fafaas (W)(i) ¥, o=at AT a7 $Ea & geed(TqN)” w9t v @tew
FrieE(ET)” & wtaearfua BT s,

(XVI) A= 4 % 3u-fafaaw () F ame 9u 9-fAfew (2)) w1 FemEr viEe BT smo:

"STET ATIETAT, ST HATHG T A A I A F qE, TEE AAqT JOTAT AT G ATIAT AE 6 w9 H
ferfeea e Strar g, safam qfom wom & &t & 72 (i) srafas s fRe (TwerEan) =i g &
e & g 97, e srqEme gfere gy e o asft st o aresE SAtSErar T 9ar et @ 9w gt
ST (i) TS T TOITAT =T % qe7 H AT (TT) AT FILAT SALCHRTLN(AT) | aAfaqia sva-u=, & 7t
SrfHETar R & Sufeurd gaT 8 3T 9 FIS a1aT F3aT g df, ATHETar & & qIarT & faeg, 7w T o+
TETATHT T FHTATSIT AT ST, 39 aRfata ®, §=a doe g 7 9 Iiaera UHaed SaiH Tgd &
& § ATTITAT & ATHIA(AT) AT FIGAT STALEHRILN(AT) F, STET HT TTHAT 2T, AT 6T ST 3T
AL AT ATATAH 1872 3T I8eh HLTLAT o6 TTALTHI % SATHTL, ATHETAT &l ATIAT 37T Jd A for@
ST o 1%, QT STEAT TTaerd Sied 9o o, ATETar & AT (A1) AT FIAT ST (AT) FT, STaT AT
HTHAT 2T, AT 3T ST |

g A= 4 % I9-fEfT () % araene (i) & (i) o 9y g

(XVIl) faff=w 6 F Su-fafF=w (1) ¥, =8 1 % 3d #, Fx GEa HAATAT & AHA |, TE0a
TAdTTH AW 2021 ST 3HF HTT AR Z0T |7 ersat T ST ST |

(XVIII) A= 6 % 3u-fafaaw (2.) &t Remga siaearaa BT s -

T3 ATHETAT HT F F THATT, HaT FIHT F T2q T Jd ATHITAT 6 HIIAT SALTEHRTLT THTTT & AT
U A ATHETAT & Fed & qaed, AT ATHETAT, FAT F IEH T T SUaterd H-ershar a7 fEaewerrat
Tl AT ST T STHAN Fd 5, Al, AR] FAT HAHT % AL, AR AAAT FHAHT *l ATHTar
F T AT AT FQ0T §od G99 € I IT6 FHTATSIT FEd AT FqL0r 7T e &7 AT g | v
ATH T STANT HTA ATAT ATHETAT AT Jd ATHETAT o TATE o TG, TR ATAT HART  Ta foheft
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fT TR T AT GO AT TRAT-HAT AT EHT AT AR T WS AT TS SHTeaT AT
FEFeRTaT o2 1 o= T o1 % w92 fafRtee w7 & =i foar o, @2 srerar [T &, ang 24t
Rt 3 e, |@a Yo 9 % Fg AR A& 9Rqel St 99 99 JaRa w & O agad g siw
THHRT FAT & | G F 7 §, AfQ F1E a0 "@fra daw = gy, artafa(En) = fEfees arfieE), s off
AN BT, T UHHeT & § AT AT SATUIr)| {4:97<haT 37 STeHar & Aol |, TEHERT SFEar AHarar &
[ERIESILLIE

fohe, & TERTE FHATIYIT o AT H, HETUH Tadiue {8 2021 i 396 SLre=i & Tagme
AL EH 17

(XIX) faffaw 6 & IU-AfAaw (1) & o=ai “IREr % gaedl & 918 ¢ 9a & g&edi S & wrEr
IACTIARTEY STHTOTTS 3 e 9 fAeiia gf, & aer & ua arat & fAfafEe Sy a7 v wtere G
ST |

(XX) fafaes 7 1 e sfaeetig BT s -

YT GO TUITEAT o qgd (HehTe AT TATL0T IT JTaT (H9eT T 9T —

T Yo TOITeAt & AT Maere st sraferd fafer a1 a9 95, Sfsamar ar artaa satw(=h), Jar Fawi F
TFea Afde afaw & (), ar fGafaw arE(er), s ot 7T g, =7 [ § [ 1w garge,
TehTe 2T 3TaT A9eTT & AT R U FA F 3297 ¥, A9 ATl F |1 TP G TOITeAT ~3T6
AT ST AT F F A ATt F T srfererarer sifSsRar a7 STiasReer grer Atdehd feft s geaaq zars
FT ATAEH FLAT BRI Feat T ATHAGAT ATHFIOT AT T Yo qorret =m, FfRfae o # ff
ATHETAT FTT HaTE AT TATE & U 28 a¥g & sfaad & i 9% sfix fafafas ot & qfd & =i,
TR0 EIT =6 3297 & forg S o 70 fRarmT e fRemfaaen, afvds, sraer a1 gEamet # Sfeateaq
TTAETHL 6 ST I TUTEAT & TATZ 0T, a1 erorar arar Mver it srqafa < ahat &

(XXI) faf=w 8 & su-fafa=w (1)() # o=at “STE= (9) ¥ AfAfEee BT O ¥ I%q 8 98f TATea it
UHT ST UH ATHETAT o Fed o Thel qae & ATEAT | Teqd AT ST TT |7 oreai &1 “Su-faf=ae
8(1)(37)(=) ® fafafdse foret T & I §, UH ATSaTar & 9are & el ot 92 & 91299 |, Sear 497
et & qga [fee far = g a1 B a9 g0 ST &0 0 g&qreas & A47eas & 9gErEr v
Ratia frar ST a%ar g1, F g7 AT TS0 & SIqre Teqd haT ST gaar g1" & Staenoa &war
ST |
(XXIN) fafaw 32 % =g 1 A1 Mergar Jiaertaa B s -
(i) “IHAT ere7 T “erforarar " ereat F gtaeariod B o,
(ii) “SHEhT T BT ST =T F9T §” 9T&&[ o d17 “AT ATLATT A1 ATAAH 1872 37T IHqF ALATeHAT %
LT o AT ATIAT 37T Jq A1 (0 IT ST /1 JT=A 67T ST,
(iii)) “sTTraTar T g g7 T 9T ASaT & d18 “AT ATTETAT S A19q1 g 7 B ga |41 foram 1w v
9real T Tt foFaT ST |
(XXIN) fafa=ra 32 & 9ga @ (ix) & JTaem ¥, -
(i) "ITET" orex Y, "Tgia ST AT 1 gt F wiawerfua G ST,

(ii) "FETAT G eTSRT o 1] "AT ATSA HATAT" 9Teal T g fhar ST,

(XXIV) fafa=e 32 #,
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(i) FTETF-| |, "TH A" real & T 9T "2 fAfRaw # gt w4l @ i ae G g
oTeg TTaeTiue B ST,

(ii) ITEE (F) (i) ST (i) § TTSRIUT-1 F qgd, e "ATHIT g " FI, ool AT g wiqeTiod
ERS s

(iii) TTETHRT-1 §, T 74T I9-w< (F) (jii) = fo=7w Srow

"(iii) Rt oft T SrfraTaT % o W ST T[R9 AT AT F FT H ATAT IZAN Agl T@AT 8, SHH
fafer: e ofa ar 9=, 39 ag, =1 FHarted g a1 stfeartzd, 39 ot qrar-raar sfiT 396
s T &l Fear e ag ;"

(iv) TISTor-ll o, oreal “SULRE IM1 9Tl F1 [ a0 germet’ 7 giawertua G
STTOATT |

T SvaaTeaT, eget
[FrsTTar-111/4/379T./550/2021-22]

1. o fafaam, daw Ffe AR s @ sSTresrr (rgr Tor STt & siaid Heare s
TATEY) faffaw, 2015, 9=a & Toda § 11 7% 2015 =1, &.fUwsmeEi/12/
ASITTA/139/8 o HTEd® | TRTi9va fohar 7w o |

2. Yo Aty FAfAams v A arfeeor (T Som Yorret o st e siT Jearg )
(| gerrg) fafFaw, 2017, 9 & 99T § 10 9eq 2017 &, §. FrowsmE/12/
JETS /139/8 F ATEAH F THTTOT Foh T o1 |

3. Yo WfY e ofiw A ariaseor (g 9o TorTett & ofaid Heme sie Jeamgeom)
(zEeT werree) AfFaw, 2017, 97T & T99T § 6 AFET 2017 A, §. fuwsmE/12/
ASITTA/139/8 o HTEd® | TRT9va fohar 7w o |

4. e fAfer fAfFam® =i A wrfeereor (T Sorm YorTeft st HehTer 3T Jearg )
(T Hemted) fAfAaw, 2018, w=a & Toa § 02 weadt 2018 &I, §. Fuwasu/12/
ATNT/139/8 & HTea® | TRt g 70 o |

5. He Aty RfFames i A arfeemeer (T Gom Jorrelt & siavd = 3T TeTge)
(AT Herrge) fAfAFw, 2018, A F 99T H 18 WL 2018 F, H. FUEmsRESU/12/
ALSTUA/139/8 o ATeqH | TahTiorg foha 1o o |

6. Hea At FAfAams siv A arfaeeor (T Som Yorreft st AT 3T Jearg )
(qT=aT gerred) fAafaaw, 2019, 9 & oI § 19 ®asr 2019 &, §. fuswsmsiu/12/
ATNTA/139/8 & HTea® | TRt g 70 o |

7. Yo Aty FEffemmes oiw A ariaseer (Trgie S YOrTetT & S [MeRTe ST JeTgT)
(z=r "orrae) fafa=m, 2019, w=a & oo § 20 fawae 2019 &, &, fruwsmEu/12/
ATSTUA/139/8 o ATeqH | TaRTora foh g 7o o |

8. e At FAfAames sfiv A arfareor (T Som yorrelt % siavta e 3T Jeargeom)
(Frerrae) fafem, 2020, 9T ® woOT # 29 A 2020 F, H. TOwsmEw/12/
ATSHU/139/8 o qTeay & WahTiora o7 0 o |

9. e Aty A== i A Frfgeweor (T Go TOrTelt & siavid HahTe 3T JeaTg)
(Ferree) =@, 2021, wd & 99T H 14 T 2021 F, . FUwAEU/12/
ALSTUA/139/8 o ATeqH | TeRTforg foh g 7o o |
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

NOTIFICATION
New Delhi, the 28th December, 2021

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (EXITS AND
WITHDRAWALS UNDER THE NATIONAL PENSION SYSTEM) (SECOND AMENDMENT)
REGULATIONS, 2021

No. PFRDA/12/RGL/139/8.—In exercise of the powers conferred by sub-section (1) of Section 52
read with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and
Development Authority Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development
Authority hereby makes the following regulations to amend the Pension Fund Regulatory and Development
Authority (Exits and Withdrawals under the National Pension System) Regulations, 2015 namely, -

1. These regulations may be called the Pension Fund Regulatory and Development Authority
(Exits and Withdrawals under the National Pension System) (Second Amendment)
Regulations, 2021.

These shall come into force on the date of their publication in the official gazette.

In the Pension Fund Regulatory and Development Authority (Exits and Withdrawals under
the National Pension System) Regulations, 2015: -

(D). New sub-regulation (1) (da) shall be inserted after sub-regulation (1)(d) of Regulation 2 as below:—

“(da) “CCS NPS Rules 2021” shall mean Central Civil Services (Implementation of National Pension
System) Rules, 2021 notified vide no. G.S.R. 227(E) dated 30.03.2021 and amendments thereto by
Department of Pension and Pensioners’ Welfare, Ministry of Personnel, Public Grievances and Pensions,
Government of India.”

(1. In sub-regulation (1)(g) of Regulation 2, after words “Central Government or the State Governments”
the words “including autonomous bodies under Central or State Government” shall be inserted;

(11). In sub-regulation (k)(iii) of Regulation 2, after words “death of the subscriber” the words “or the
subscriber being missing and presumed dead as per Indian Evidence Act 1872 and amendments thereto,”
shall be inserted,;

(V). In sub-regulation (a) (ii) of Regulation 3, —
(i) For the words “seventy years”, the word “seventy-five years” shall be substituted;
(if) At the end of the existing sub-section, the following shall be added:

“The subscriber shall have an option to exit from the National Pension System at any point of
time and frequency by submitting a request to National Pension System Trust or any
intermediary or entity authorized by the Authority for this purpose. In case of death of
subscriber during the period of deferment, such deferred amount of the subscriber shall be paid
in the preferential order of nominee(s) followed by legal heir(s).”

(V). In sub-regulation (a)(iii) of Regulation 3, —

Q) For the words “for a maximum period of three years from the date of attainment of age of
superannuation”, the word “until attaining the age of seventy-five years,” shall be substituted;

(if) At the end of the existing sub-section, after words “or entity authorized by the Authority for the
purpose” the words “The subscriber shall have an option to purchase an annuity at any point of
time during the deferment period by submitting a request to National Pension System Trust or
any intermediary or entity authorized by the Authority for this purpose.” shall be inserted,

(VI). Sub-regulation (a) (vi) of Regulation 3 shall be substituted as below: —

“where the subscriber desires to continue in the National Pension System and contribute to his retirement
account beyond the age of sixty years or the age of superannuation, he or she shall have the option to do so
by giving in writing or in such form as may be specified, and up to which he would like to contribute to his
individual pension account but not exceeding seventy-five years of age. Such option shall be exercised at
least fifteen days prior to the age of attaining sixty years or age of superannuation, as the case may be to the
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central recordkeeping agency or the National Pension System Trust or any other intermediary or entity
authorized by the Authority for the purpose. In such cases, individual pension account/ Permanent
Retirement Account shall require to be shifted from Government sector to All citizens including corporate
sector and the expenses, maintenance charges and fee payable under the National Pension System in respect
of the said individual pension account/ Permanent Retirement Account, shall continue to remain applicable;

Provided further that such subscriber who has not exercised the option within the period of fifteen days, so
stipulated, but desires to continue with his individual pension account under National Pension System,
beyond the age of sixty years or the age of superannuation, as the case may be, and to the extent so
permitted, may do so by making an application in writing with reasons for such delay to the National
Pension System Trust. The authorized officer of the National Pension Trust, may condone such delay, if
any, in exercise of such option by the subscriber, as he may deem fit, having regard to the cause so shown
or on any other relevant matter.

Notwithstanding exercise of such option, the subscriber may exit at any point of time from National
Pension System, by submitting a request to central recordkeeping agency or the National Pension System
Trust or any intermediary or entity authorized by the Authority for this purpose;”

(V). In sub-regulation (a) (vii) of Regulation 3, —

(i) After the words “office on account of invalidation or disability” the words “or premature retirement
as per the applicable service rules,” shall be inserted.

(ii) After the words “shall be determined as specified under sub-regulation (a).” the words “In case of a
Central Government employee, if the subscriber is discharged from service on the following
grounds, as prescribed under CCS NPS Rules 2021 and amendment thereto, the exit shall be
determined as specified under sub-regulation(a).

a) Completion of twenty years' regular service.

b) Benefits on retirement under Rule 56 of fundamental rules or under the special voluntary
retirement Scheme.

c) Entitlement on retirement on invalidation.
d) Entitlement on boarding out from service on account of disablement.

e) Absorption in or under a Corporation or Company or Body wholly or substantially owned
or controlled or financed by the Central Government or a State Government, if the National
Pension System does not exist in the new organization.” shall be inserted.

(V). In Para 1 of sub-regulation (b) of Regulation 3,-

(i) For the words “voluntarily retires or exits”, the words “on resignation from service voluntarily
closes individual pension account/Permanent Retirement Account or exits or dismissed or
removed by the Government or employer prematurely” shall be substituted.

(ii) the words “he”, the words “the subscriber” shall be substituted.
(1X). New sub-regulation (d) shall be inserted after sub-regulation (c) of Regulation 3 as below: -

“Where the subscriber who, before attaining the age of superannuation is identified as missing person by
the nodal office or the employer, based on the (i) First Investigation Report (FIR) lodged with the
concerned police station and a report from the police that the subscriber has not been traced despite all
efforts made by the police and (ii) Indemnity bond from the nominee(s) or the legal heirs(s) in favour of
National Pension System Trust that all payments will be adjusted against the payment due to the subscriber
in case he or she appears on the scene and makes any claim, then twenty percent of the accumulated
pension wealth shall be paid as an interim relief in lump sum to the nominee(s) or legal heir(s), as the case
may be, of such subscriber and the remaining eighty percent out of the accumulated pension wealth of the
subscriber shall be mandatorily utilized for purchase of annuity after determination of subscriber as missing
and presumed dead, as per the provisions of the Indian Evidence Act 1872 and amendments thereto:

Provided that such annuity contract shall be made as per proviso (i) of sub-regulation (¢) of Regulation 3.”

(X). Para 1 of sub-regulation (a) of Regulation 4, after words “paid to the subscriber in lump sum” the
words “or he shall have a choice to collect such remaining pension wealth in accordance with the other
options specified by the Authority from time to time, in the interest of the subscribers.” shall be inserted.
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(XI). Sub-regulation (a) (i) of Regulation 4 shall be substituted as under: -

“Where the subscriber does not exit from the National Pension System beyond the age of sixty years, or the
age of superannuation, as the case may be, shall continue to remain subscribed to the National Pension
System till he or she attains the age of seventy-five years. Provided further that a subscriber having any
employee-employer relationship, the individual pension account/ Permanent Retirement Account shall be
shifted from the employer to all citizens model.

Notwithstanding in such automatic continuation, the subscriber may exit at any point of time from the
National Pension System, by submitting a request to National Pension System Trust or any intermediary or
entity authorized by the Authority for the purpose. In case of death of subscriber during the period of
continuation, the entire accumulated pension wealth of the subscriber shall be paid to the nominee(s) or
legal heir(s), as the case may be, of such subscriber. The nominee(s) or legal heir (s) of the deceased
subscriber shall have the option to purchase any of the annuities being offered upon exit, if they so desire;”

(XI11). Sub-regulation (a) (ii) of Regulation 4, —
(i) For the words “seventy years”, the word “seventy-five years” shall be substituted,
(if) At the end of the existing proviso, the following shall be added:

“The subscriber shall have an option to exit from the National Pension System at any point of
time and frequency by submitting a request to National Pension System Trust or any
intermediary or entity authorized by the Authority for this purpose. In case of death of
subscriber during the period of deferment, such deferred amount of the subscriber shall be paid
in the preferential order of nominee(s) followed by legal heir(s).”

(XI1). In sub-regulation (a) (iii) of Regulation 4, —

(i) For the words “for a maximum period of three years, from the date of attainment of sixty years of
age or the age of superannuation, as the case may be, provided”, the words “until he or she
attains the age of seventy-five years, provided that” shall be substituted;

(ii) After the words “Authorized by the Authority for this purpose.” the words “The subscriber shall
have an option to purchase an annuity at any point of time during the deferment period by
submitting a request to National Pension System Trust or any intermediary or entity authorized
by the Authority for this purpose.” Shall be added,;

(XIV). In first para of sub-regulation (b) of Regulation 4, the words “voluntarily opts to exit from the
national pension system the option so exercised shall be allowed only upon such subscriber having
subscribed to the national pension system for at least a minimum period of ten years. In case of such
subscriber”, the words “or subscriber not having any employee-employer relationship having subscribed to
the National Pension System for at least a minimum period of five years, voluntarily opts to exit from the
National Pension System, then” shall be substituted;

(XV). In sub-regulation (c) (i) of Regulation 4, for the words “nominee or family member(s)”, the words
“nominee(s) or legal heir(s)” shall be substituted;

(XVI1). New sub-regulation (e) shall be inserted after sub-regulation (d) of Regulation 4 as below:

“where the subscriber who, before attaining the age of superannuation is identified as missing person by
National Pension System Trust, based on the (i) First Investigation Report (FIR) lodged with the concerned
police station and a report from the police that the subscriber has not been traced despite all efforts made by
the police and (ii). Indemnity bond from the nominee(s) or the legal heirs(s) in favour of National Pension
System Trust that all payments will be adjusted against the payment due to the subscriber in case he or she
appears on the scene and makes any claim, then twenty percent of the accumulated pension wealth shall be
paid as an interim relief in lump sum to the nominee(s) or legal heir(s), as the case may be, of such
subscriber and after determination of subscriber as missing and presumed dead as per the provisions of the
Indian Evidence Act 1872 and amendments thereto, the remaining eighty percent out of the accumulated
pension wealth of the subscriber shall be paid to the nominee (s) or legal heir(s), as the case may be, of
such subscriber:

Provided that that proviso (i) and (ii) of sub-regulation (c) of Regulation 4 shall be applicable.
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(XVID) In sub-regulation (c) of Regulation 6, at the end of para 1, the words “In case of Central
Government employees, the provisions of CCS NPS Rules 2021 and amendments thereto shall be
applicable.” shall be added.

(XVI1I). Sub-regulation (e) of Regulation 6 shall be substituted as below: -

“The family members as specified under the service rules or on the basis of the legal heir certificate of the
deceased subscriber, as the case may be, or subscriber upon invalidation or disability during service, avails
the option of additional pensionary relief provided by the Government or employer, the Government or
employer shall have the right to adjust or seek transfer the part or full accumulated pension corpus of the
subscriber to itself as per the applicable service rules. The subscriber or family members of the deceased
subscriber availing such benefit shall specifically and unconditionally agree and undertake to transfer the
part or full accumulated pension corpus as per the applicable service rules to the Government or employer,
in lieu of enjoying or obtaining such additional reliefs like family pension on death or pension or any other
pensionary benefit on invalidation or disability provided by the Government or employer. The remaining
accumulated pension corpus, if any, in case of death shall be paid in lump sum to the nominees (s) or the
legal heir(s), as applicable. In case of invalidation or disability, the same shall be paid to the subscriber:

Provided in case of Central Government employees, the provisions of CCS NPS Rules 2021 and
amendments thereto shall be applicable.”

(XIX) In sub-regulation (j) of Regulation 6, after words “the family members” the words “on the basis of
the legal heir certificate” shall be inserted,

(XX). Regulation 7 shall be substituted as below: -

“Conditions of exit or withdrawals or the claim settlement under National Pension System.-(1) A subscriber
or the nominee(s), family member(s) as specified under the service rules or legal heir(s), as the case may be
shall submit the exit, withdrawal or the claim settlement application along with the required documents, for
the purpose of withdrawing the benefits upon exit as provided in these regulations, on or before the
expected date of exit from the National Pension System to the National Pension System Trust or the central
recordkeeping agency, acting on behalf of it or any other entity authorized by the Authority. Central
recordkeeping agency or National Pension System Trust may on receipt of such an application for exit,
withdrawal or claim settlement from a subscriber or the nominee(s), family member(s) as specified under
the service rules or legal heir(s), as the case may be in the specified form and subject to fulfillment of
conditions so specified, may allow exit or, withdrawals or the claim settlement from the National Pension
System in the mode and manner permitted under these regulations and guidelines, circulars, orders or
notifications issued by the Authority for the purpose.

(XX1). In sub-regulation (1)(C) of Regulation 8, for the words “the request for withdrawal may be
submitted, through any family member of such subscriber.”, the words “of sub-regulation (1)(A) of
Regulation 8, the request for withdrawal may be submitted, through any family member of such subscriber,
as specified under the service rules or as may be identified or determined through a document issued by
Government.” shall be substituted;

(XXI1). Para 1 of regulation 32, shall be substituted as below: -
Q) For the words “his or her”, the words “the subscriber’s” shall be substituted (in two places);

(i) After the words “event of his or her death” the words “or the subscriber missing and presumed
dead as per the provisions of the Indian Evidence Act 1872 and amendments thereto” shall be
inserted;

(ili)  After the words “on the death of the subscriber”, the words “or the subscriber missing and
presumed dead” shall be inserted,

(XXIII).  Clause (ix) of proviso under regulation 32, —

(1) For the word “form”, the words “mode as may be” shall be substituted;

(i) After the words “by the intermediary” the words “or nodal office” shall be inserted;
(XXIV). In Regulation 32,

(1) In Explanation I, for the words “this chapter”, the words “nomination wherever provided in this
regulation” shall be substituted;
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(i) In sub-clause (a)(i) and (ii) under Explanation I, for the word “means”, the words “shall mean”
shall be substituted.

(iii) In Explanation I, a new sub-clause (a)(iii) shall be inserted as below:

“(iiil) in relation to any subscriber who does not identify themselves as male or female, shall
mean their legally wedded spouse, their children, whether married or unmarried, their
dependent parents and their deceased son’s widow and children;”

(iv) In Explanation II, for the words ‘either of the above two’ the words “in any of above three’
shall be substituted.

SUPRATIM BANDYOPADHYAY, Chairperson
[ADVT.-111/4/Exty./550/2021-22]
Footnote:

1. The Principal Regulations, The Pension Fund Regulatory and Development Authority (Exits
and Withdrawals Under the National Pension System) Regulations, 2015 were published in
the Gazette of India on 11th May, 2015 vide notification No. PFRDA/12/ RGL/139/8.

2. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (First Amendment) Regulations, 2017 were published in the
Gazette of India on 10" August 2017 vide notification No. PFRDA/12/RGL/139/8

3. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Second Amendment) Regulations, 2017 were published in the
Gazette of India on 06™ October 2017 vide notification No. PFRDA/12/RGL/139/8

4. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Third Amendment) Regulations, 2018 were published in the
Gazette of India on 02nd February 2018 vide notification No. PFRDA/12/RGL/139/8.

5. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Fourth Amendment) Regulations, 2018 were published in the
Gazette of India on 18" May 2018 vide notification No. PFRDA/12/RGL/139/8.

6. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Fifth Amendment) Regulations, 2019 were published in the
Gazette of India on 19™ Feb 2019 vide notification No. PFRDA/12/RGL/139/8.

7. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the
National Pension System) (Sixth Amendment) Regulations, 2019. were published in the
Gazette of India on 20" September 2019 vide notification No. PFRDA/12/RGL/139/8.

8. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Amendment) Regulations, 2020. were published in the Gazette of
India on 29" September 2020 vide notification No. PFRDA/12/RGL/139/8.

9. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Amendment) Regulations, 2021 were published in the Gazette of
India on 14™ June 2021 vide notification No. PFRDA/12/RGL/139/8.
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