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AT Tiavfa ek Rt e
ST

TEE, 5 9T, 2021
T T sk Rffr e
(ST SATII &7 WiAwe) (FET Gene) f&fH g, 2021

. 1/ CAUS - /SuA/2021/37. —aE, AT wfagfa siw faffws & afafq=m, 1992
(1992 =T 15) #¥ &meT 11 FT IT-4TT (2) F T (F) 30T & 12%F F G (F) UF G (F) & 977 qioaq &1er 30 F
TET T&TH o0l T eThAl T TN Fd gV, TAgRT AT Sraeid sfiT BfHaT are (T AT &7 qiaue)
fafa=®, 2015 1 Hergs F3 & forg Mefated @ aqmar g, aaiqQ-

1. = fAafFEst & ada vfagia o ffer a1 (ST = &1 giave) (g "@erge) &,
2021 FgT ST JHT |

2. F TSI | I TRTH T TG ol AR g |
3. AT T i fAfF e a1 (s == &1 giave) &, 2015 9.-
(1) e 794, -
) Su-fafHEw (1) ¥.-
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(i) orsat 3w fored “zam® it w9 F w7 AT A A e srgenfEaat vE g 9 Av
ST TATH AT BT ST T, T ATT T ST,

(if) & TEGF H,-
(F) eTe&T “UFHA T TS AT aGA ol T AT AT BT SITUAT;
(T) T57 “Ue FE”, Meal ‘T FUL F TAeATTod gr ST,

(iii) THL TLIF T AT T ST,

SY-FAfF = (1) F T4Tq, U 947 IU-FAATH7 (19) ST :EI10a AT ST, $797q, -

“(1%F) T2 AT ST a1t ST T el ThH TF Fle &9 | FF gl T IHeh &< al, al
UH § IS IULIh SATH T T IS gTT ATAH A9 ST f7T ST % a7 3787 T G

Tiq 78 & 7 iU S arer =AY o W UF FE w0 SATET 2, ar uH H
TS AT TATH o qIT I< TF FUE &IF TF il TR are g Afaw sweer St f#FFo e
F dTE F&T L T, 3T TATH T AT A Fger I 3T FiT 0T S /U e arer
TATT FT AT A T FH q FH FAT THH 0l M sqerieaat (Wifedy dFem) uH g
ST AT AT AEAT BT ST )
3u-fafa=w (3) ®, asg “=am, 9rsai o foreat ‘e oft =9 (fhe =g @g siafw gr am
F)” | IiaeaTiad gr o,

(=)

()

(2) fafa=w 79 % Tarq, Mot feooft sta o &t ST, st -

“froqofi: 715 areofi & sa97 0F FIETT £FI7 AT § 7 5 JrAE7T F dg7 {7 71 a1 5

FT TFH (3 JH1T 7T F1 T
RT F17 q1et 3979 % G4 & FRIERT

(TFH 7105 597 7)

e agaferat (TR
gF9I)

2100.00

20.00

10.00

5.00

1.00

fRT 17 a1t AT # P
T = A F AFATIETIT FT
T FT 10% (Rg sfa% &
1A% 10.0 F= T97)

70.00

2.00

HTRT 7917 F TIT 9T =T
F1 STI7 FTAT HAFTH TFH
(TS ZRT 39 TF & faars
dfam s [FF gFfdT
(RErS) #Fx7 7 A7 37
gu] a*t T a7 # aw) =
Ru w7 ara s7r7 #1 37
T (§) a7 1.00 0% 97,
a7t T 5T

1.00

1.00

1.00

0.50

0.10

R 17 Fre 39 # 9w
T (T - )

9.00

1.00

g - FIF 3T e 7Ra 3w 717 #
TI7 ST F1 77 TFH 7T F7 &1 7T off

AT FT AT THT () FET
X7 F faw, AT grayvia
HT @A77 Fis (@) 577

18.00

2.00

ary TE -

ary T@ o -

FifF Fark#a
AT #F dIT 97

FF  FarRH
ZHTH # T 97

FifF  FarkH|
ZTTH F T 9T
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TFT FT T AT/ TG F HFT FI TIT|HET P T |HET  FT T
ST7 FTAT FATH TFH = R Fret TFHT |FTAT TFHT \FTAT TFHH Z7H|
T FI A # AT FH SIH F FA|FAH T FA |F FA 7T TFH|

F TN @ (2 X 7) T FH FRT FH F | Fauaci

FTITE FITATE
ST AT, e
[fa=Ta= 111/4/35T./185/2021-22]
qTE feoqur:

1. ARG vOgd &R @R F© T AR & Jaug) &, 2015, 9. tauEt/
U337 /ST.0A./2014-15/21/85 BT, 15 &<t 2015 &1 AT & ST § THI1AT g |

2. Wﬂﬁﬁ%ﬁ?ﬁﬁﬂwaﬁ(wwmsﬁﬁmﬁﬁﬂw 2015 TeT=ET, -

Vi.

Vii.

31 fegwaw, 2018 Fr AT Ffaqha e FfFwT a1 (37 =A™ #7 giaue) (Feree) &,
2018, §. /U .31, - U .30 /5(1.04./2018/59 F1T,

ii. 21 S9adY, 2019 FT qAT Tl i FfFwT a1 (|G = &1 gfauy) (F@earee) &,

2019, ¥. Ye/TAUST-U AT 3A7./S1.0./2019/02 FTT,

25 TS, 2019 & AT Sfaqia v FfFws a1 (TS = @1 afaus) (e gered)
faffm, 2019, 7. F<i/oer v . -ue. 3. s 5. ue./2019/23 3T,

17 Frawa<, 2019 &7 AT gfagfa siv FfFw a8 (3 = #7 gtave) (e d9are)
faffem, 2019, . F<i/oer v . -ua.3m.sn. /5. ue./2019/32 5T,

17 T2, 2020 F FE Ffaqia oiw FfFwT a2 (ST AT F7 giave) (Feree) &,
2020, ¥. e/ TAUST-U3 A/ TUA/2020/23 FIT,

29 gy, 2020 F AT Fiagfa iz AfRHT a8 (ST AT wi Gfaue) ((FET Felre)
ffw, 2020, 7. Ff/TAUS-UTATCEA/STUA/2020/38 T,

26 T, 2021 T AT Tiagha =iw AT aI (s s @i atawve) (Feree) B,
2021, §. Y/ TAUST -/ TUA/2021/17 FIT,

TeTTferd gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 5th August, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (PROHIBITION OF INSIDER TRADING)

(SECOND AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/37.—In exercise of the powers conferred under section 30 read
with clause (g) of sub-section (2) of section 11 and clauses (d) and (e) of section 12A of the Securities and
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to
amend the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015,

namely: —
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1. These regulations may be called the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Second Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, —
(1) in regulation 7D, -
(a) in sub-regulation (1), -

(i)  the words “Upon collection or substantial recovery of the monetary sanctions amounting
to at least twice the Reward, the” shall be substituted with the word “The”;

(i)  in the first proviso, -
(A)  the words “collected or recovered” shall be omitted;
(B)  the words “one crore” shall be substituted with the words “ten crores”;
(iii)  the second proviso shall be omitted;
(b) after sub-regulation (1), a new sub-regulation (1A) shall be inserted, namely, -

“(1A) If the total reward payable is less than or equal to Rupees One Crore, the Board
may grant the said reward upon the issuance of the final order by the Board:

Provided that in case the total reward payable is more than Rupees One Crore, the Board
may grant an interim reward not exceeding Rupees One Crore upon the issuance of the
final order by the Board and the remaining reward amount shall be paid only upon
collection or recovery of the monetary sanctions amounting to at least twice the balance
reward amount payable.”

(c) in sub-regulation (3) the words “The reward” shall be substituted with the words “Any
reward, whether interim or otherwise,”;

(2) after regulation 7D, following note shall be inserted, namely, -
“NOTE: An illustrative table of the reward payable under this provision is stated below:

lllustrative table of the reward payable

(Amount in crore rupees)

A. Monetary Sanctions >100.00| 20.00 10.00 5.00 1.00

B. Total Reward Payable 10.00| 2.00 1.00 0.50 0.10

= 10% of Monetary
Sanctions subject to
maximum of Rupees 10.0
crores.

C. Maximum Amount Payable 1.00| 1.00
as Interim Reward (on the
issuance of final order by
the Board against the
person directed to
disgorge)

= Total Reward Payable
(B) or Rupees 1.00 Crore,
whichever is less.
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D. Balance Amount of Reward 9.00| 1.00|NIL because the entire reward was paid after
Payable (B - C). passing of final order
E. Minimum Amount to be 18.00| 2.00|Not Not Not
collected / recovered by Applicable as |Applicable as |Applicable as
SEBI, for balance amount the amount of |the amount of |the amount of
of reward (D) to become interim interim interim
payable reward itself |reward itself |reward itself
T is equal to is equal to is equal to
= Twice the Balance - - -
Amount of Reward total eligible |total eligible |total eligible
Payable (2 x D) reward reward reward
AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./185/2021-22]
Footnotes:
1.  The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 was
published in the Gazette of India on January 15, 2015 vide No. LAD-NRO/GN/2014-15/21/85.
2. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 was

subsequently amended on, -

Vi.

Vil.

December 31, 2018 by the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/ 2018/59.

January 21, 2019 by the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/ 2019/02.

July 25, 2019 by the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Second Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/ 2019/23.

September 17, 2019 by the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Third Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/ 2019/32.

July 17, 2020 by the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/ 2020/23.

October 29, 2020 by the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Second Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/ 2020/38.

April 26, 2021 by the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/ 2021/17.
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