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T whgf ik R aE
I Ll

TF=E, 30 JATE, 2021
T afavfa ik Rffmg 9
(Fetaer ) (Fena) fAfaaw, 2021

. e/, OO AL TH./2021/26.—aTE, AT Jaqfa i AfFaT a afaEam,
1992 (1992 T 15) it &=T 30 FRT TTF il T ARRAT FT TART FId U TAZRT AT Sfaqia =T
faffae T (fwe S%ar) [HEE, 1994 F1 Feted we & o Fefertaa e aemar g, sraiq:-

1. == TafF=t #r st sfasfa o fAfawT e (Rt S&em) (Femra) AfFem, 2021 F27 ST 9 |
2. F TSTIA H I THTAA 6T ATE H AT T |
3. AT St oiw AfFwT 3 (Retme d9ear) fafaaw, 1994 4 -
. Rfw 24
i. @ (F%) FMetetea & giaeartod g S, o900, -

“(FF) “TARTH ST FT AT & — Fle ST 9 T a8 g1 FHI-H8T 9T JA7 [Heaiia
FTS 3= ST AT, ST UAT IS 1d FT 2T 21 A7 @t 2t s Feferfe ot §:-

(i) SIS Y AT T THH (ATIET GALTIL) TR FLAT,
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(ii) STEeT IT AT 6T THT (AT TA(L0 / Fie AAT) TR FLAT,
(iii) smaEs &t T SremT (ke w2);
(iv) ATHTET AT SATST ATLET T TohH QT HLAT;”

i. @S (F9) Fafriaa & gfaenfia g s, s,

“(F@) “TAeTtae e (FTST FETe) &7 aat o g, ST aer sffafaas, 2013 (2013 &7
18) F¥ 4T 2 F @T (11) F qgad =0 forw Rar g &)

ii. @ (%) Fafoted & yfaeafod g ST, s, -

‘(%) AT e (@ FaRe) 2 F 979 [ R F "ey |, e §
RIRCEEREAE RIS

(i)  =fe 3TF e TRt ATPaTITe Tt vFEES § gEag (orfees) gt ar ua # e
H qREde #T Fgr 79 R ST Atafaaa £ amr 11 i ST-e=T (2) F § (W) *
Tgd aare U fafq=et # =ae for = gar 2;

(iiy T gEe wmaer ®, i fem e B (@ dewe) #§ aftadw;
TSR IT-GE (i) F TS, oreat ‘T B v ok g - UHET FE T AT AAA
2a, e et s § &3 & 77 Samad Iia9a a & garreen = S,
Il fafe=w 3 ¥, su-faff=w (1) 9, a=at “sIgi=ra % g &7 @09 g1 ST |
. fafH=w 6 #, @< (1) Feferiad & Tiaearaa g1 ST, o, -
“(T) SITerE T AT S AT A1 G 7T et s §6T o &)
Iv. faffaw 22 faferfea & sfaetea g s, srafe -
“Frdreror ar sreawor R F SR 9= FraTs

22, 1, AT A7 e (FFateeste) fdre ux A= F39 F a1, UHT F19aTs R S 98 316
auy, Sd g afagfa siv B ai (aeadt) @R, 2008 @ (G
T, 2008] F AEATA-V F Tgd T ST ATt wreare off ot 17

ST AT, TeTeT
[Far=sTa=r 111/4/379T./171/2021-22]

aTe feoqor
1. AT Iiaqia o AT a (Feme dw@r) BT, 1994, w1, 5. g&61/1as/7/94, 14 @12
1994 T XA % TSI H THI1AT g0 I |

2. AT Tiaqa oY AfFaT arE (e S6ar) [T, 1994 TorETd,-
i. 28 FEFY, 1995 F AR Tasfd < EfvwT a2 (Fi9 #1 gam) (Ferree) &=, 1995,
. 1.1, 939(3), 3T

ii. 5 Sa<r, 1998 F AT Tiaqha o fAafaax ae (e d9%Fw) (Ferre) ==, 1998,
g, AT 15 (), T

iii. 30 s, 1999 F AT Tiav(d =¥ AfvwT Fe (e &) (Fere) A=, 1999,
. 7.3, 800 (31), g1
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iv.

Vi.

Vili.

viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

XViili.

XiX.

28 ATH 2000 Fr 9t gy e AfRw o @fgf srhefa e #r srdie)
(Frerrere) AR, 2000, . FT1.37. 278 (31), TT

29 ®T, 2001 &1 9T Yagfa v AT O (werafdat g AfRae garg) (Geng)
faffaw, 2001, = #Fr.3m. 476(37), =T

27 foawaw, 2002 F AT T i [AaT ae (S AfahT g S+ #3 $fiT arted
starrfua s % forw sk fBfa=m, 2002, 9. #7131 1045(37), 510

1 AT, 2003 T ARG Tayfd 3T AT aE (e d@a) (Ferree) &f==e, 2003,
. .30, 1159 (31), gT=T

10 ®T9, 2004 F R Fagia oY @fFaT a5 (S9ge a97 A &FRe & ©w ameEe)
faffw, 2004, Fr.3m. &. 398(31), gTT

7 fawaw, 2006 Fr AT Tayfd 7 BfaaT o (Rew dwar) (F@earee) &=, 2006,
FT.3. H. 1449 (), 3T

26 #=, 2008 F ARG WA9ld sx @AFR"T ae (Fegadi) f&f==e, 2008, sfeg=«r
. TAUST/UTATCAT/ST0/2008/11/126538, FTT

19 319, 2011 &1 AT TfasIfa oY At 9 [F5 gemafaat (GeahifRadie) & o
#r oordt H qEqq] (enge) fAfaEw, 2011, AfSEEAT €. UAUSH/UASTEE/STUA/2011-
12/03/12650, g1

5 J@Ts, 2011 & AT Ifaqfa 3w AFTT a2 (Fema d%aw) (Feree) @, 2011,
ST |, U, U, E.-T .30 /50.04./2011-12/12/21225, 5T

23 wZ, 2014 F A Iiagia & AT a (Fe 1 gem) ("@earee) &, 2014,
T, U, T ET.-U. 3 /ST.04./2014-15/03/1089, 5T

8 fegway, 2016 & Wy faqfd =iv R T [Fg wwafddr EeiRaas) &
TR A et H O qRaad]  (Feree) @, 2016, sfdgmAT €. Sd/OAUE-
T 3T.30./50.19./2016-17/023, 51T

6 AT, 2017 T A Tiasfd i AfFwT a1 (F19 F7 [ Sl a1 qred) (F9Ore)
fafi=e, 2017, stfeeg=aT 9. et/ 0. 3. -U. .30 /5. T./2016-17/037, =T

29 wT¥, 2017 F ARG gfaqfa T AfFwT ai (R 7 oam i aar F1 ATea)
(wrerer) fafa=re, 2017, stferg=aT 9. ¥/, 0.3 -UA. 3. 3. /5. T4./2016-17/38, FT=T

30 HE, 2018 F WA YAl v AT T (e d9ear) (Fergs) &fH=m, 2018,
STER=T §. HEl/UA. T2 -0 3. /ST1.UA./2018/16, BT

17 151, 2020 FT AT T s AfRwT a1 (et deatw) (Feraw) &faaw, 2020,
. AT, T .-/ u=/2020/10, 51T

5 7%, 2021 FH A Fasfa =i B wT i (Fg 7 G i qEar w7 A7eawq) (o)
e, 2021, AfeR=AT €. H/TAUST-UaATeE/Siua/2021/23, T

TEMTET g0 |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 30th July, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (BANKERS TO AN ISSUE)
(AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/26.—In exercise of the powers conferred by section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following
regulations to amend the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994,
namely: —

1. These regulations may be called the Securities and Exchange Board of India (Bankers to an Issue)
(Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994, —
I. in regulation 2,
i. clause (aa) shall be substituted with the following, namely —

“banker to an issue” means a scheduled bank or such other banking company as may be specified
by the Board from time to time, carrying on any of the activities, including :—

(i)  acceptance of application and application monies;
(if)  acceptance of allotment or call monies;

(iii)  refund of application monies;

(iv) payment of dividend or interest warrants;”

ii. in clause (ab), the words and symbols “clause (7) of section 2 of the Companies Act, 1956 (1 of
1956)” shall be replaced with the words and symbols “clause (11) of section 2 of the Companies
Act, 2013 (18 0of 2013)”.

iii. in clause (ae), in sub-clause (i), the words and symbols “regulation 12 of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
19977 shall be replaced with the words and symbols “regulations framed under clause (h) of
sub-section (2) of section 11 of the Act”.

Il. in regulation 3, in sub-regulation (1), the words “by scheduled bank” shall be omitted.

II1. in regulation 6, in clause (c), after the words “scheduled bank”, the words “or such other banking
company as specified by the Board” shall be inserted.

IV. regulation 22 shall be substituted with the following, namely —

“The Board shall, after consideration of inspection or investigation report, take such action as it
may deem fit and appropriate including action under Chapter V of the Securities and Exchange
Board of India (Intermediaries) Regulations, 2008.”

AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./171/2021-22]

Footnotes:

1. The Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994 was published
in the Official Gazette on July 14, 1994 vide F. No. SEBI/LE/7/94.

2. The Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994 was amended
on,-

i. November 28, 1995 by Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 1995 vide No. S.0. 939 (E);
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ii. January 5, 1998 by Securities and Exchange Board of India (Bankers to an Issue) (Amendment)
Regulations, 1998 vide No. S.O. 15 (E);

iii. September 30, 1999 by Securities and Exchange Board of India (Bankers to an Issue)
(Amendment) Regulations, 1999 vide No. S.0. 800 (E);

iv. March 28, 2000 by Securities and Exchange Board of India (Appeal to Securities Appellate
Tribunal) (Amendment) Regulations, 2000 vide No. S.0. 278 (E);

v. May 29, 2001 by Securities and Exchange Board of India (Investment Advice by Intermediaries)
(Amendment) Regulations, 2001 vide No. S.0. 476 (E);

vi. September 27, 2002 by Securities and Exchange Board of India (Procedure for Holding Enquiry
by Enquiry Officer and Imposing Penalty) Regulations, 2002 vide No. S.O. 1045 (E);

vii. October 1, 2003 by Securities and Exchange Board of India (Bankers to an Issue) (Amendment)
Regulations, 2003 vide No. S.O. 1159 (E);

viii. March 10, 2004 by Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398(E);

iX. September 7, 2006 by Securities and Exchange Board of India (Bankers to an Issue)
(Amendment) Regulations, 2006 vide S.O No0.1449 (E).

X. May 26, 2008 by Securities and Exchange Board of India (Intermediaries)
Regulations, 2008 vide No. LAD/NRO/GN/2008/11/126538;

xi. April 13, 2011 by Securities and Exchange Board of India (Change in Conditions of Registration
of Certain Intermediaries) (Amendment) Regulations, 2011 vide No. LAD/NRO/GN/2011-
12/03/12650;

xii. July 5, 2011 by Securities and Exchange Board of India (Bankers to an Issue)  (Amendment)
Regulations, 2011 vide No. LAD-NRO/GN/2011-12/12/21225;

xiii. May 23, 2014 by Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089;

xiv. December 8, 2016 by Securities and Exchange Board of India (Change in Conditions of
Registration of Certain Intermediaries) (Amendment) Regulations, 2016 vide No.
SEBI/LAD/NRO/GN/2016-17/023;

xv. March 6, 2017 by Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) (Regulations) 2017 vide No. SEBI/LAD/NRO/GN/2016-17/037;

xvi. March 29, 2017 by Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) (Regulations) 2017 vide No. SEBI/LAD/NRO/GN/2016-17/38;

xvii. May 30, 2018 by Securities and Exchange Board of India (Bankers to an Issue)
(Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/16;

xviii. April 17, 2020 by Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10;

xix. May 5, 2021 by Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) (Regulations) 2021 vide No. SEBI/LAD-NRO/GN/2021/23.
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