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(Farsft TEwiferT fRaers) (denew) fRfAa, 2021

|, /U, €Y.~/ UAL/2021 /32— = wiasfa s A are, st afagfa
I At T srfaffem, 1992 &t e 11 &t Sw-amer (1), a=T 11 F IT-9=T (2) F G (TF) JAT
T 12 &7 IY-4TT (1) T (156) F G1¥ IfSa &mer 30 &t 39-41er (1) FIT, 37 e srferf=aw, 1996
FT 9T 25 % T, T& 6f T ARRAT HT TN Fd g, TAZNT, AT fasfa o fBFfam T (Reeft
TEwIToraT Haers) AT, 2019 F7 3i7 "erra #ed & forw Mtertea e a=mar g, s, -

1. @ faffast &1 awdr gy s [ a (@Rt oewferr faes) (")
faff=m, 2021 wgr ST T |

2. F TSI § IeTeh THT T JTLE T AT BT |
3. et wfagfa s Erfam e (Reft Tewifern fMeere) fBfRem, 2019 % -

. w2 ¥, su-ffFem (1) 9, 99 () ®, 93 “ara el amia”, oeat ‘G @@
Z9T T ANTIRAT TE AT AIEATT A F AR | TIaeqTaa gl ST |
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. R4, -
@) TT (T) H, A58 “AT & A<l AR, oreat ‘Tt T 97 i ARTERAT 1@ arar
AT G HT ANE” & TAeTiod gr ST
(i) @ () e & staefoa g1 ST, s, -
“() FTAFTET FIANT AT 131 T F97 F1 ARFAT TG FTT FIRANT JT & ATTRF
I7 [FFTET FIRAIT (ST Tk 51) AATF T [GeaT 51 a%d &, 97 1% 3 1€ FIT THI-
TFHT T [FETRT #1 ST17 771 97 727 2
7R 77 [F 0F [[Aare] a7 91 Srasw #7 [BedT 5T Fd & 5 i<k T 51, J9UT 17
71+ 31 g5 o1 77 &1l &1, i q -
i. OFT [Fardl 91T (9T S T §1) FEATF FT TIF [ TIGF (B GA9T) [FT-FT
FrE177H, 1961 (1961 FT 43) #1 &7 9% (9T) #1 FT-ET2T (4) F ATHTY] &, AT
ii. JATF UHT 977 [A39T [3fer (z7aeede F3) [577-F7 fafaaa, 1961 (1961 #7T 43) #1
§TT 9% (9T) #1 IT-GTR7 (3) & S &1, o7 -7 794, 1962 & 787 "1

ST AT, Teqeq
[FrsTI=-111/4/319T./177/2021-22]

g1 fewr:

1. AT o =i AR T (AR aewiferr FHaaw) @, 2019, . @&d/d.0.3.-
TS ATL/STT.UA./2019/36 F12T, 23 foawae, 2019 &l AT%d & TSI9= § T g0 o |

2. 9 gfadf o A are (EEeft TewferT Feeres) ==, 2019 qorET, -

(1) 19 femwax, 2019 #1 ad™ vy o By o (FRd Tewfmr o) (Ferre)
T 2019, 9. Fd/U. U ST .-UF. M A/ST.UH./2019/44, 5T

(2) 7 5=, 2020 F AT Tiayfa i BT a2 (Geeft Tewterr Faee) (Femas) @A
2020, §. /U .21 .-U. 3.3 /5(1.09./2020/09, 51T

(3) 17 &=, 2020 FT AT Wit i A a8 (e deatF) (Ferge) BT, 2020,
. Yel/U. .31, -UsLsn/s1u=/2020/10, gTeT

TeTTTera gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 3rd August, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (FOREIGN PORTFOLIO INVESTORS)
(AMENDMENT) REGULATIONS, 2021

No. SEBL.LAD-NRO/GN/2021/32.—In exercise of the powers conferred by sub-section (1) of
Section 30 read with sub section (1) of Section 11, clause (ba) of sub-section (2) of Section 11 and
sub-sections (1) and (1A) of Section 12 of the Securities and Exchange Board of India Act, 1992,
and under Section 25 of the Depositories Act, 1996, the Securities and Exchange Board of India
hereby, makes the following regulations, to further amend the Securities and Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2019, namely,-

1. These regulations may be called the Securities and Exchange Board of India (Foreign Portfolio
Investors) (Amendment) Regulations, 2021.
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2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019 —
I.  In Regulation 4, clause (¢) shall be substituted with the following, namely, —

“(c) non-resident Indians or overseas citizens of India or resident Indian individuals
may be constituents of the applicant provided they meet the conditions specified by the
Board from time to time:

Provided that resident Indian other than individuals, may also be constituents of the
applicant, subject to the following conditions, namely —

L. such resident Indian, other than individuals, is an eligible fund manager of
the applicant, as provided under sub-section (4) of section 94 of the Income
Tax Act, 1961 (43 of 1961), and

ii. the applicant is an eligible investment fund as provided under sub-section (3)
of section 94 of the Income Tax Act, 1961 (43 of 1961) which has been
granted approval under the Income Tax Rules, 1962;”

AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./177/2021-22]
Footnote:

1. The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019 were
published in the Gazette of India on September 23, 2019 vide No. SEBI/LAD-NRO/GN/2019/36

2. The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019 were
subsequently amended on, —

(1) 19" December, 2019 by the Securities and Exchange Board of India (Foreign Portfolio
Investors) (Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/44.

(2) 07th April, 2020 by the Securities and Exchange Board of India (Foreign Portfolio
Investors) (Amendment) Regulations, 2020 vide No SEBI/LAD-NRO/GN/2020/09

(3) On 17 April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.
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