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A afvfa sik Rt 9
(T T ST S ST T ATeqw) (Semve) fafaam, 2021

. JN /AT -G /SiT/2021/23. —aTE, AT gfaqfa siv affws a1 aferfa=w, 1992
(1992 T 15) & gmer 30 TAT & stfafa=a, 1996 (1996 FT 22) FT 41T 25 FIT T THAT T
TN F g0 TAgT 9 Stasifd ofiT A aa o (Fefs o) fafaas, 1992, s wiafa siw

T a1 (weie dwar) faffTm, 1992, wrdia wfagf siw fafaaa e (Frtw Tiome siw e siaeor
srfenat) fafaem, 1993, s wfagf =iw AfFwT e (Re=w =) A=W, 1993, ardir sfasgf
s fafw are (efee d9aw) fafEw, 1994, arata wfagf siv AT 9 (am M ostEET)
o=, 1999 Tom AT I oY A= Jr (Meramme T agwntT) &fa=e, 2018 i &iw w@erree
F % forg fRferfera fafaem s=mar 8, stafq:-
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1. == A=At F1 AT Tiasfa &Y AfHaT aE (B 7 G ST A w1 Aq7eqW) (F9re)
fafe=m, 2021 FgT ST T |
2. F TSI | Ik TR AT A Hl TG (AR]) i |

T wfayfa i fAfaea e (wets Tome) ffFaw, 1992 § d@smaw
3. AT Fia oY A= T (Fei® o) @fHaaw, 1992 4, -

L

IL.

AIGHI-V H, AN-9 ¥, @< 47 Mofried & sfaemod g1 ST, o791, -

‘4. @< 4% § IfeAtad BIE AeET g, AAATe of AT Tiaqha siw FfaeaT e
(Fr&fT) % UHE e FT TETATT FLA U, S GTd | | STHT FTeh T&T il ST |7
FIIAT-V H, AR H, g 6 Feforteaa & sfaerfoa g Sro, s, -

“G. ST i AT (TSI STohY) THTLTLT TaeT (FAI Ha¥) / TT-THTNT TG (Hoh-
FAATAT Ha?) o &7 | ff FF FLqT &l, 98 FIL @< 3 & AqHIT TAH A0 & forw 747
AN ATTTF FIH SAAT-3TT, AT gl AATT Tasfd 3fiT A= & (J4) & d¥e
Ted T TEAHTA Fd g, S @ § HIel STHT Fideh QT HT |”

WA ST iR fafasa e (7=e So) Affaw, 1992 & weres
4. et gfasfa s Bt a1 (wee S5a) Bt 1992 4, -

L.

IL.

AEAT-2 ¥, @ 3 H, 37-gT (F) Fuferied & gfaeamd g1 S, o791d, -

“(@) T 2 § Ifedtea F g dFE (A¥e d9<) FINT 39 Al & GHTT g9 F UF
HET Tl of 3TaT T STustt, fore st = forw i srar it S 6 21 17

AL=-2 H, g 4 Aeferfed & wiaeanfoT gy S, s, -

“4. 97 1, 2 TF 3F | Ifodataaq FIF Ao SHR (Ade d9hY) T, ATATST af AT
gfayq s FfFwT FI (A1) F e Ted T SedqTd Fd g0, S ad § e ST Hieh
37T Y ST |7

WA Sy ik fafawg i (Re=< =) AfFaw, 1993 # wenew
5. st yfagfa siw At a1 (Re= =) Bt 1993 # -

L

II.

Fg=I-Il °, @ 3, 3u-ge (@) eferfaa & afaeaioa gr s, sreriq, -
“(@) I=7 2 7 sfeafam fim = =l (Re=w ==5) g7 59 =A% F J9m™ 29 ¥ Th
TE TEer B =T S STusy, S seAi - forg hie saT i S T A

a1l 7, g 4 Mt & giaetfod gr ST, st -

“4. 977 1, 2 v9 3% ¥ sfeafea fia o= =t (Re=w == g, sttverea g 9T
gyl s AT 91 (A1) & e Ted FT SedqTd F3d gU, §& ad § e ST Hieh
T it ST |
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T gfavfa ik fffme e (Frte T st Qe siawor siftserat) fafaae, 1993 & werrew
6. s wiagfa siv fafams a1 (Aetw e e o staeor stferat) e, 1993 # -
I -l 8, @ 2 €, 3u-ge (|) Mefafea & staefia g Srosm, s, -
“(@) I=T 1% | Sfeatad Fie R TR s S siaeor sfvear (T g U 39y
UT 9% TTEET Usie) G 39 A1 & THTH 219 & UF Held Tgd ol AaT hl Srusfy, o
AT o ToTT R 3TQT T ST [0 ar |”
I et | ¥, @ 3 Mo & sfoeertaa gr sosm, sriq,-
“3. T 1, 195 U4 2% ¥ Sfoateaa w Rw TR sfiw g stawor sfserar g,
AAATST I AT Tasfd o &AHwT € (F=T) & THe e T TEdHA T g, 9%
GTd | HTer STHT e STaT i STusT |”
T gfavfa ik faffa i (Fretae dwar) affem, 1994 & werree
7. s wiagfa s fafams a1 (et dwam) fafaem, 1994 4 -
L qgdr-ll ¥, @< 3 #, 3u-gt () Referiad & giaeataa g1 S, o711, -
“(@) =7 2 § Sfeataa | e 9 (F99 € U $99) FIT 39 sA(® & T8 g+ &
U Hed Tgel &l o1& T oy, 5 st = forg e srar 6 Si7 74t 31 1”7
. -l o, g 4 Fefateaa & staenfaa g o, st -
“4, TT 1, 2 UF 3F | IfcdAtad i FRET S (FF0 T U 397) FET, AT of
AT Tiaefa 3T AfFaT a7 (F&T) F e Ted FT AT FLd gU, 56 °rd § dier
STYT Feh 37T T STy |
T gfavfa ok faffe i (ame Pyt eitat) [faaw, 1999 § ddee
8. WAy wfayf six fafFwT a1 (s gt wsiteat) &fF=w, 1999 # -
I T A ¥, I H, g 4 Fetertea & staerfod g1 ST, s, -
“4, T oAt FIF AT g1 AT Iiagia i v 9 (F=) % 9He T #71
TEAHTA FXd gU A GTd | HTel STHT F¥eh QT #hl STTua |7
1L A AL ¥, AN-G H, G 4 F THTQ AT id - e Hhar STus, 197, -
“5. FTT-F 1 98 &, 4 % ATATE aF T [0 i (et / Rawfan) [§7 e i aut 8§
AT AT AT 8] 1@ o usiHt (e T USHT) g7 39 sdAlF 6 q979 gid F UF
e T2l of 3TaT T STustt, fore st & forw i srar it v =67 21 17
TR Tfavfa ik fffa i (R stk agarh) fafRa, 2018 & des
9. s wfayfa siw faffws a1 (REmmme siw agarft) &faaw, 2018 # -
L fafa=w 36 #, Su-fAf=w (6) Meferted & sfaefuT gr STusm, ey, -
“(6) 3u-fafaaw (5) # Ifeafara | 7 =tF F AT g1 | TF Hald Ta g a1 6l
STTusft, S serten o forw ey srar &t St =T g
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. FET Aqg«Ar |, I9-@ ¥, §gAR (qfefEte) gRT A&7 & S aret wie & o

‘¥ 3 TRT ST 47 A & YITATT FT TR

agal (TrfEfaTe) e 39 e (Raifredr) v sar &
STUAft, oreeR @gt e oeT A aTer
Tearlt g 1 g (R,
HEAIRET & &ff T Hg a F 9,
AAAT B AT Shaqia & &
e (Fefl) & THE Ied FT TEIHTT Fd g,
% @I § Hre STHT Fdeh ST e |7

ST AT, TeTeT

[fe=Te= 111 /4/%7.47./56/2021]

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 5th May, 2021
SECURITIES AND EXCHANGE BOARD OF INDIA
(PAYMENT OF FEES AND MODE OF PAYMENT) (AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/23.—In exercise of the powers conferred by section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992) and section 25 of the Depositories Act,
1996 (22 of 1996), the Board hereby makes the following Regulations to further amend the Securities and
Exchange Board of India (Stock Brokers) Regulations, 1992, Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992, Securities and Exchange Board of India (Registrars to an Issue
and Share Transfer Agents), 1993, Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993, Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994,
Securities and Exchange Board of India (Credit Rating Agencies) Regulations, 1999 and Securities and
Exchange Board of India (Depositories and Participants) Regulations, 2018, namely: —

1. These regulations may be called the Securities and Exchange Board of India (Payment of Fees and
Mode of Payment) (Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette.

Amendments to the Securities and Exchange Board of India (Stock Brokers) Regulations,
1992

3. In the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992, —

I. In Schedule V, in Part B, clause 4B shall be substituted by the following, namely-
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“4B. The fee specified in clause 4A shall be payable by the applicant by way of direct credit in
the bank account through online payment using SEBI payment gateway.”
II. In Schedule V, in Part C, clause 6 shall be substituted by the following, namely-

“6. A stock broker who also acts as a clearing member/ self-clearing member shall pay the
annual fee separately, as applicable to each category as specified in clause 3, by way of direct
credit in the bank account through online payment using SEBI payment gateway.”

Amendments to the Securities and Exchange Board of India (Merchant Bankers)
Regulations, 1992

4. In the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992,—

I.  In Schedule II, in clause 3, sub-clause (b) shall be substituted by the following, namely-
“(b) The fee referred to in paragraph 2 shall be paid by the merchant banker one month before
the expiry of the block for which the fee has been paid.”
II.  In Schedule II, clause 4 shall be substituted by the following, namely-
“4. The fee specified in paragraphs 1, 2 and 3A shall be payable by the merchant banker by
way of direct credit in the bank account through online payment using SEBI payment
gateway.”

Amendments to the Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993

5. In the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993-

I.  In Schedule II, in clause 3, sub-clause (b) shall be substituted by the following namely-
“(b) The fee referred to in paragraph 2 shall be paid by the Debenture Trustee one month
before the expiry of the block for which the fee has been paid.”

II. In Schedule II, clause 4 shall be substituted by the following namely-
“4. The fee specified in paragraphs 1, 2 and 3A shall be payable by the Debenture Trustee by
way of direct credit in the bank account through online payment using SEBI payment
gateway.”

Amendments to the Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993

6. In the Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents), 1993-

I. In Schedule 11, in clause 2, sub-clause (b) shall be substituted by the following namely-
“(b) The fee referred to in paragraph 1AA shall be paid by the Registrar to an issue and Share
Transfer Agent one month before the expiry of the block for the which fee has been paid.”

II. In Schedule II, clause 3 shall be substituted by the following namely-
“3. The fee specified in paragraphs 1, 1AA and 2A shall be payable by the Registrar to an Issue
and Share Transfer Agent by way of direct credit in the bank account through online payment
using SEBI payment gateway.”

Amendments to the Securities and Exchange Board of India (Bankers to an Issue)
Regulations, 1994
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In the Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994-

I.  In Schedule II, in clause 3, sub-clause (b) shall be substituted by the following namely-
“ (b) The fee referred to in paragraph 2 shall be paid by the banker to an issue one month
before the expiry of the block for which the fee has been paid.”

II.  In Schedule II, clause 4 shall be substituted by the following namely-
“4., The fee specified in paragraphs 1, 2 and 3A shall be payable by bankers to an issue by way
of direct credit in the bank account through online payment using SEBI payment gateway.”

Amendments to the Securities and Exchange Board of India (Credit Rating Agencies)
Regulations, 1999

In the Securities and Exchange Board of India (Credit Rating Agencies) Regulations, 1999-

I.  In Second Schedule, in Part B, clause 4 shall be substituted by the following namely-
“4. The fee specified above shall be paid by way of direct credit in the bank account through
online payment using SEBI payment gateway.”

II. In Second Schedule, in Part B, after clause 4 the following shall be inserted namely-
“5S. The (recurring) registration fee payable every three years as specified under item no. 4 of
Part A, shall be paid by the credit rating agency one month before the expiry of the block for
which the fee has been paid.”

Amendments to the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018

In the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018,—

I. Inregulation 36, sub-regulation (6) shall be substituted by the following, namely-
“(6) The fee specified in sub-regulation (5) shall be paid one month prior to the expiry of the
block for which the fee has been paid.”

II. In Second Schedule, in Part B, for the fee to be paid by the Participant, the following shall be
substituted namely-

“Fees to be paid by Manner of Payment

Participant Fees to be paid to the depository in which the
payer is a Participant. The Depository shall
forward the fees collected from participants to the
Board, by way of direct credit in the bank account
through online payment using SEBI payment
gateway.”

AJAY TYAGI, Chairman
[ADVT. I11/4/Exty./56/2021
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