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A wfasfa oix faffwg s
I Ll
s, 26 e, 2021
A wfasfa oix faffwg s
(TR Jaereh) (Er deme) fafam, 2021
. YA1/TA. 2. UL A3 /SAT. TA./2021/16.— A 17 Safa s &= &, S wiasgfa
A fafaw a1 srfafaam, 1992 (1992 T 15) &t ey 11 FT IT-&T=T (1), &7 11 ¥ IT-4TT (2) F @S
(&) TAT 9T 12 FT IT-8TT (1) F A1 q15q a1er 30 FF IT-oTT (1) FRT T ARRAT HT TIRT F:7d g,
TAZ T AT Sfaqia i fAfFwT arE (TewiteaT yae) @fFam, 2020 1 fiT "9 #3 &g
Referfaa e avmar 2, steria:-
1. = fafeEt &1 g gfagfa s B a8 (TEwfeT y&as) (gaeT gaaree) BafHam, 2021
FaT ST T |
F TSI H IeTeh THTAA T ATE T TG (ATW]) BT |
aret wfagfa s fffws i (TEwifer sduw) &R, 2020 # -
. BfFTw 11 9, @< (F) 747 6X @2 (@) ¥ 4@, Futted @< sia:eamod B ST, s, -
(FF) TIERIGTT ITGF RT3 § qRadT 517 & G & 91 #1 79 927 77 F07, 39T
FHIT FGT JIS ZT77 RETRT @33 717

ISTT AT, TeaqeT
[FRrsTTa=-111/4/319T1./47/2021-22]
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qre feoqur:

AT Fiayfa sfiw fAffwa i (Tewifear yaa) @, 2020, . S&t/0. 0 2.0,/
STT.U./2020/03 BT, 16 ST=a<r, 2020 T AT & TSI | TH1AT g0 F |

2. 9 gfadfa o A a8 (TewteaT yegs) fafaaw, 2020 T, -

F. 17 319, 2020 F AT Ffaqfa i @R a1 (Ggered deatw) (") @R 2020,
. /0. TS -UT3r/Sit u=/2020/10, 51T

. 16 AT, 2021 F 9 Ffagfa i @ a1 (TEwrferr syaus) (Feng) &fFTa 2021,
T, /0. T .-UF. AT 3/S1.04./2021/10, 5TT

TLTTTET g0 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 26th April, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA
(PORTFOLIO MANAGERS) (SECOND AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/16.—In exercise of the powers conferred by sub-section (1) of
Section 30 read with sub-section (1) of section 11, clause (b) of sub-section (2) of Section 11 and sub-
section (1) of Section 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the
Securities and Exchange Board of India hereby makes the following regulations to further amend the
Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020, namely:—

1. These Regulations may be called the Securities and Exchange Board of India (Portfolio Managers)
(Second Amendment) Regulations, 2021.

They shall come into force on the date of their publication in the Official Gazette.
3. Inthe Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020,-

I In regulation 11 after clause (a) and before clause (b) the following clause shall be inserted,
namely,-

“(aa) the portfolio manager shall obtain prior approval of the Board in case of change in
control in such manner as may be specified by the Board”

AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./47/2021-22]

Footnote:
1. The Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020, were
published in the Gazette of India on January 16, 2020 vide No. SEBI/LAD-NRO/GN/2020/03.
2. The Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020 were
subsequently amended on, —
a. 17" April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

b. 16™ March, 2021 by the Securities and Exchange Board of India (Portfolio Managers)
(Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/10.
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