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A afvfa sik Rt 9
I Ll
T, 16 AT, 2021
T Sy i fafasg e (TEwifaaT y&ue) (d@aa) AR, 2021

. /TS -UALIA/S.TA./2021/10.—AT T Sl ofie @fHe a1, s gtasga
i R A stfarfRem, 1992 (1992 F7 15) it arT 11 FF IT-amT (1), &7 11 F IT-aTT (2) F &<
(&) TAT 9T 12 FF IT-8TT (1) F A1 q15q 12T 30 HF IT-8MT (1) T T ARRAT T TIRT F:7d g,
TAERT AT Iiafa &iv BfamT 9 (Tewiter yegs) @fEaw, 2020 FT & |@9re" 3 & o
FReferfaa e samar g, ;-

1. == A=At # AT yiasfa oY BfaeT 9 (TewiferT v (Fera) &=, 2021 #21
STT HRATT |

2. F TSI H IeTeh TRTA %0l ATE I TG (AR]) BT |
3. AT wiasfa e fafams are (TewiferT yeaae) &=, 2020 & -
. fafEe 7 Fsu-fae 2) F €9 (1) ¥,

1642 GI/2021 )
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i Su-gE (i) Mefria su-de & staertaa g1 s, o790, -
‘() FRT FTHIT IT 37 5T TIFT FIRT AT [@=iaemad a7 o7 & a7 13247
f@=faeras @ f&3 (Frs39), [@fer (1), FFE2dT a1 FRET Ja897 (f[A53a d79d2) &
STFEGTAF TTAT & FIaT TET Fiagla i e T & giagia s (T2wEaar
g=57) [fAFgRET qrFe (TEwaar d4582)] & #97 § F9 0F T 41 Fqle FT JTasia?
FTTFH T FX% ZIET 1 TE STATATAF TITAT & 94T HI0FT Zfeeage #1 3T T =77
13T ST 1T HTHT T2 J77 FXF FTET #1 75 F1a14713% TIa71 8,7

i, ST-Ee (i) ¥, T WaF ¥, FrEd 7, FreT © ¥ gioetod g St |
iii. AT TqH % TET, FHfriEd wiqs saeaiud T S, s, -

“TRT T HIT 3 TET TAYIT TTIT GEITT F FIGaET FATAFT (2 %%0rT) #1 qreTar
FT e FHIT 7 & U5 &1 747 THTNFIT JT7 [F97T S0, TT13 THONFHCT Taell
HIETHI FT AT &T & GTer Glarerd g1 a4 |
Il fBfFEw 7 % Su-REEw (2) F @2 (3) F 984 WaF H, 958 “FTaH TJIare T9T ITIT”
et q9T o= “FATH FIary, ST 9T FHTNFH TaeTiad g ST |

ST AT, TeqeT

[ Fa=sma=r 111/4/311./536/2020-21]

gTe feroqur:

1. A vagia @ @B T (Iewtear ye@gs) @I, 2020, 9. TALUE-
U3 ATL/ST1.TA./2020/03 F1RT, 16 STat, 2020 FT F17d & 1519 § 119 g0 o |

2. 9 gl o A aE (TewteaT yags) e, 2020 Torr,-

F. 17 799, 2020 F AT AT 7 BT a (Taeed deatw) (Feg) &= 2020, =.
/T T2 -UATA/SuA/2020/10, FTRT F9aT g o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 16th March, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (PORTFOLIO MANAGERS) (AMENDMENT)
REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/10.—In exercise of the powers conferred by sub-section (1) of Section 30
read with sub-section (1) of section 11, clause (b) of sub-section (2) of Section 11 and sub-section (1) of Section 12 of
the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities and Exchange Board of India
hereby makes the following regulations to further amend the Securities and Exchange Board of India (Portfolio
Managers) Regulations, 2020, namely:—

1. These Regulations may be called the Securities and Exchange Board of India (Portfolio Managers)
(Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette.

3. Inthe Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020,-
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I. inclause (d) of sub-regulation (2) of regulation 7,
i sub-clause (i) shall be substituted with the following sub-clause, namely,-

“(i) a professional qualification in finance, law, accountancy or business management from
a university or an institution recognized by the Central Government or any State
Government or a foreign university or a professional qualification by completing a Post
Graduate Program in the Securities Market (Portfolio Management) from NISM of a
duration not less than one year or a professional qualification by obtaining a CFA charter
from the CFA institute;”

ii. in sub-clause (iii), the symbol “.” shall be substituted with the symbol “:”
iii.  in the first and second provisos, the symbol “.” shall be substituted with the symbol “:”
iv. after the second proviso, the following proviso shall be inserted, namely,-

“Provided further that a fresh NISM certification shall be obtained before expiry of the
validity of the existing certification to ensure continuity in compliance with the
certification requirements. ”’

Il.  In the first proviso to clause (e) of sub-regulation (2) of regulation 7, the words “minimum
qualifications and experience” shall be substituted with the words and symbol “minimum qualifications,

2

experience and certification”.
AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./536/2020-21]

Footnote:

1. The Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020, were published in the
Gazette of India on January 16, 2020 vide No. SEBI/LAD-NRO/GN/2020/03.

2. The Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020 were subsequently
amended on, —

a. 17" April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.
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