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A afvfa sik Rt 9
I Ll
T, 16 AT, 2021
T wfayfa i fafae e (arqeem RAgws) (Fere) Afqaw, 2021

. 991/TA. QI -UALIA/S.TA./2021/09. — AT T STl sfiw fAfFa a1, s gtasga
e afaw o arferf=am, 1992 (1992 1 15) #it T 11 i IT-ATT (2) F @< (&) & a7 qfod g 30
Fr IT-GTT (1) FT T&T AREAT FT TN FId g0, TAERT ARG Sragfa o @i a (sqaam
fargroe) fafaaw, 2014 #7 i Gerrae w & forg Mt @R aqmar g, soaiq -

1. = AT &7 AT vl 6w BEaT aE (sEae Fgues) (Feree) BEaw, 2021 F#27
STT |RAT |

2. F TSI H 3eTeh TRT %0l ATE T TG (AR]) BT |
3. AT Fiaa oY AAET FrE (srqaem Fgwe) BT, 2014 4,-
. fafew 7 F s (1) ¥,

i @= (i) @2 (iv) & T § [IHSAHT g1 SATUIAT, ¥ =7 TH [THEAHT @S F F
Raforiad g siaeartaa T ST, s, -
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“Gif) TET FITHIT FJIIT GEITT F FIAaqia TSI (AT [@E) [[AFgReTeT A
(Re= oarfafae)] & #7 & #7 0F T &1 Ja1e #7 GIaHiaT FAFH 27 F3F gaeT #1
TE SFTFTIAF TITAT (9% SFgar); a1

ST AT, TeTqeT

[ fa=Tae 11/4/3147./535/2020-21]

qTe feroqur:

1. A gfagfa s Bffwr 9 (aaEaw @gus) @fFaw, 2014, & taw -
U330/, 0A./2014-15/07/1414 3137, 1 foawaw, 2014 F TR & TSI § TH11d g0 o |

2. araE gfadfd o A a1 (sraEam ) e, 2014 Jorsr, -

#. 8 famwaw, 2016 Fr A yfagfa siv AfFwT a2 [ werafdat (Fehifeade) F o
¥ ot § ufaan] (gerrem) fAffsw 2016, &, Fd1/0. 03T, -UF. 30 A /5(1.U./2016-17/023,
U

g, 17 9, 2020 T AT Wi =i FfFwT e (Tgeredt deata) ("erae) & 2020, .
/TR, T2 -TFATE/SMUA/2020/10, FTRT FET g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 16th March, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (RESEARCH ANALYSTS) (AMENDMENT)
REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/09.—In exercise of the powers conferred by sub-section (1) of section 30
read with clause (b) of sub-section (2) of section 11 of the Securities and Exchange Board of India Act, 1992 (15 of
1992), the Securities and Exchange Board of India hereby makes the following regulations to further amend the
Securities and Exchange Board of India (Research Analysts) Regulations, 2014, namely, -

1. These Regulations may be called the Securities and Exchange Board of India (Research Analysts)
(Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette
3. Inthe Securities and Exchange Board of India (Research Analysts) Regulations, 2014,-
I. insub-regulation (1) of regulation 7,

i. clause (iii) shall be renumbered as (iv) and before the clause so renumbered, the following
clause shall be inserted, namely, -

“(iii) a professional qualification by completing a Post Graduate Program in the
Securities Market (Research Analysis) from NISM of a duration not less than one year;

or

AJAY TYAGI, Chairman
[ADVT .-111/4/Exty./535/2020-21]
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Footnote:

1.

The Securities and Exchange Board of India (Research Analysts) Regulations, 2014, were published in the
Gazette of India on September 01, 2014 vide No. SEBI/LAD-NRO/GN/ 2014-15/07/1414.

The Securities and Exchange Board of India (Research Analysts) Regulations, 2014 were subsequently amended
on, —

a. 8th December, 2016 by the Securities and Exchange Board of India (Change in Conditions of
Registration of Certain Intermediaries) (Amendment) Regulations, 2016 vide No. SEBI/LAD-
NRO/GN/2016-17/023.

b. 17th April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.
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