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TE faeedt, 22 weady, 2021

qr.an.A. 128().—F=17 g fAe@ afaf=aw, 2003 (2003 FT 36) &t 9T=T 176 FT Ta<d
TAFTAT T ITANT e gy, Mefored Faw aardt 7, o79iq -

1. were A i IR - (1) =9 =t &1 gterg 9 fBeE ((Aes qrare st [a, 2021 21
(2) & FRTw TSI H TH9A A A F AR Zi

2. ATLMT -7 I

() fo=ra &, feea argfid F0e Si arwer #ar FR S R afafaas it gy 62 %
efte Rt T smar ; s

(@) TE Faegd F7 F07, @R argia 30 ol I JaT #0139 S8t F TG99 g & TH4q
T g0 €, o R sferfeae &t g 63 F efiw Meiha fBFar Smar 8, # oqaer § e
ST ATel ST % forT 1] 21
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3. 9fewTuTd — (1) =7 o |, 919 7% T =7 ST § 47 A1ea 7 21,
(F) “arferfaera” & g e, 2003 (2003 T 36) @S &;

(@) “Faeter ST At it e 70 ¥ G T2 §% it uw atr [ swaria o g i
Feed AT, S T fahrr ad fir 1 oier & g gre €, oreH ag aafy [Afga €, % arr-ary o=
gfaera qam ffer swamfa 2o 2% &t srcaeT T F AT |, Fis 3T ST S 36 Yiaerd
Tl g, o 3T aene 9 Tt #, stfeg=er g, Attt G arn, afwa g;

Uiq AT ATAHT S STater I AT ATere Eig aut & = g, Fea qErar At & sreme
T T AT, FAT-3T U1 § AT ATAT 7T o o sremr & it STuafy;

(1) “TT A" | A A AT g 5 T Torea Icamee ot a1 @R A g a1 9w
AT FIT ITATAT T FaT  forw, fEea w7 Faw, fFea omfd #2w, Iuer §41 #3717,
STET AT HTHAT 2T, % A &Y Ifs F § vAr AR Ee 7 g7 91 Ut Scara FFa+1 fE=a A
T AUV ATATHLT T &9 o T 2 6 arera | dares f@ar #§ g smqfd 9w &
T AT AT ST 2
(=) “Faeia A Afgwr | Bt R Sarad soet st @ s § gdiat 1% fG6Ra &
forw faaeor Soet ST, STerET Trwer Yurte T & e SR ST IR0 AT S S ard
* AT ATTHE TAT & AT § fEdd & F0r fGawor FT g7 a7 S arer afasme
ATHIT 2,
(2) 37 9TeaT AT TEL F, ST THH TIE B, AT TATUT qgl & fheq tefaaw # qfewrua g, agt
rof T ST 39 srfarf=am & £
4. e A At .- (1) BT e st s & 929 |18 & Aty F o g e
AT STTEATT T AT T T T ATLNE o THT TRAT AT T 3T AT
(2) ST AT | SAfawA & o Bea quare dfaaw it 32 § fF«e & I3F q418 # ™0
0.5 wiaerd #T Ffg Rt 9iq Eea sFae stferare T off a8 srae 3w & 3 wiaerq ¥ sffaT
Tl grl
g a8 3¢ 5 9% faea AT STfere e &1 qEran R o, @R #7 ererEr IRy &
o e, 7y A 21, § ARt 2w & srfae 781 gt

g AE S T, it felt fEawor satiemd & o foe i 33 9t 7 919 |41 saE
B % T et fo & wfa e spwrane srfarae |f@d e sprare a6 g, 59 7@ & g &
T AT Al A (&7 Sar 7, T 39 [Aed U= | [Fed it @ Srqar sfeaniiord 4ad Ig
Ta w1 ¥ fFafeia % G srom)

5. e W At F i g -t @Ea Seared Fudt et @E ST w399
gar T AEa & forg Saeer sSqafaem<T T STar Irr TuTe T & Rl SEedar T aruor
FAATHLTL T AT IATT TIH g TAAa qIAT STTAAT o T AT T8 a1, T [ ATd<T
T & g% Fd gU, ATMHE TAR & T, FHTAST 7T ST

[6. 23/22/2019-STUEAT qTE-4]

TAIATH YIS, HIFT q1a
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MINISTRY OF POWER
NOTIFICATION
New Delhi, the 22nd February, 2021
G.S.R. 128(E).—In exercise of powers conferred by Section 176 of the Electricity Act, 2003 (36 of 2003),

the Central Government hereby makes the following rules, namely:-

1.

2.

3.

Short title and commencement.- (1) These rules may be called the Electricity (Late Payment Surcharge)
Rules, 2021.

(2)  They shall come into force on the date of their publication in the Official Gazette.
Application.-These rules shall be applicable for payments to be made in pursuance of---

(@) Power Purchase Agreements, Power Supply Agreements and Transmission Service Agreements, in
which tariff is determined under section 62 of the Act; and

(b) such Power Purchase Agreements, Power Supply Agreements and Transmission Service
Agreements that become effective after these rules come into force, in which tariff is determined
under section 63 of the Act.

Definitions.— (1) In these rules, unless the context otherwise requires,-
(@) “Act” means the Electricity Act, 2003 (36 of 2003);

(b) “base rate of Late Payment Surcharge” means the marginal cost of funds based lending rate for one year
of the State Bank of India, as applicable on the 1% April of the financial year in which the period lies,
plus five percent and in the absence of marginal cost of funds based lending rate, any other arrangement
that substitutes it, which the Central Government may, by notification, in the Official Gazette, specify:

Provided that if the period of default lies in two or more financial years, the base rate of Late
Payment Surcharge shall be calculated separately for the periods falling in different years;

(c) “due date” means the date by which the bill for the charges for power supplied by the generating
company or electricity trader or for the transmission service provided by a transmission licensee are to
be paid, in accordance with the Power Purchase Agreement, Power Supply Agreement or Transmission
Service Agreement, as the case may be, and if not specified in the agreement, forty-five days from the
date of presentation of the bill by such generating company, electricity trader or transmission licensee;

(d) “Late Payment Surcharge” means the charges payable by a distribution company to a generating
company or electricity trader for power procured from it, or by a user of a transmission system to a
transmission licensee on account of delay in payment of monthly charges beyond the due date;

(2) Words and expressions used and not defined herein but defined in the Act shall have the meaning
respectively assigned to them in the Act.

Late Payment Surcharge.- (1) Late Payment Surcharge shall be payable on the payment outstanding after
the due date at the base rate of Late Payment Surcharge applicable for the period for the first month of
default.

(2) The rate of Late Payment Surcharge for the successive months of default shall increase by 0.5 percent
for every month of delay provided that the Late Payment Surcharge shall not be more than 3 percent higher
than the base rate at any time:

Provided that the rate at which Late Payment Surcharge shall be payable shall not be higher than the
rate specified in the agreement for purchase or transmission of power, if any:

Provided further that, if a distribution licensee has any payment including Late Payment Surcharge
outstanding against a bill after the expiry of seven months from the due date of the bill, it shall be debarred
from procuring power from a power exchange or grant of short term open access till such bill is paid.

Adjustment towards Late Payment Surcharge.- All payments by a distribution licensee to a generating
company or a trading licensee for power procured from it or by a user of a transmission system to a
transmission licensee shall be first adjusted towards Late Payment Surcharge and thereafter, towards monthly
charges, starting from the longest overdue bill.

[No. 23/22/2019-R&R Part-4]
GHANSHYAM PRASAD, Jt. Secy.
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