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AT wfasgfa six R O
SIS CEL
e, 4 wTAT, 2021
AT g o Rffw O
(areata fAfe) (s RAf{e, 2021

. JN/TA.T. ST-TA. AL/, TH./2021/08.—TE, a7 sl siw ffam 3 srferfaam,
1992 (1992 T 15) it aTT 11 FI IT-LTT (2) F @< (M) = AT I>d &TT 30 FIT Ja AREIT AT TINT
FA gU, TAgT A Tfasfd oY fAfam e (aeatia =) afqaw, 1996 #1 &iiw gerree #3 &
o efertea fafF=s aamar &, st -

1. == fafaawi &1 s siasf o BfAar @ (aeeat [t (Ferree) @A, 2021 Fgr s
AT |

2. A TSI | Ik T Al ARG & q19a & TG (AT BT |
3. st gfagfy siw AR a1 (st M) &fRee, 1996 #,—

I faffaw 2, AR 2 % sy-RAfew (1) F =7 &% geriteg 21 ST, &Y 289 T qeTithg
Ay 2 % su-faffaa (1) 9,

i,  @T (M) F IU-ge (i) ¥, 457 “FrE1” F TAW M7 AR “qT [FFTUTH qF, AT JAT
= g7 r7Ie# (Foiea)” S e o ST |
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il.

iil.

1v.

V1.

vil.

Vviii.

IX.

G () % IT-TE (ji) H, 57 “F7H7TF TAT M7 TwT q°qT 9q5_; ¢ gy I 77iE ™
A, 958 TAT (o “97 79797 (F97=47%)” Siaq - eqaa e o |

T () IT-GE (jii) |, q=ql “fogsr [Aa9#” % TET A e a9w a1t 4 qrgFrT
7 FHARTE IF, e aAT 951 (77T T [0 F1 gieF) AT A o o |
T (7) Mefried g & Jiaeriod gr ST, J9iq, -

() “arfea g FUAT (3792 GATHS FGAY) & T FIAT HHIT &, 7 FIAT

FRAFTH 1956 (1956 #T 1) a1 F9H1 1777, 2013 (2013 #7T 18) % &7

FTE T 5T 31T TfaedizFa (7d1ga) g7 797 [59 [Ffa77 21 % 397-3777 (2) #
g (T) H, o1, e auT 6% “WrRary ylayia i @7 IS (Tiw 7are) 399,
1992’, aveat, o=t T 3% ‘w17 giayia ST [AfFET TS (=% o) @A,
71992” % Ffaeatfua g1 STuar |

g (z%) Mwferfea o afaeafea g soem, s, -

“(57) ToA1 AT THA (FA27T TI2FIT ARTI2S) T & T8 7 FAT B8 FHT
sfiria & & ot # gfET @ ¥ EeT ¥ & aarE uf &y, i e
TIEEHIT AT FATIT AT 5T 7 ST 7 e 1 7F i g e w7 avy

T (=) F1 39-ge (i) et & gfaeerioa g S, o9iq, -

‘() F9AT F gTHT F F1F 7 T, AT AT FFA AT FTHIT TG & F1H F7 T
STFIT & T [FT77, Jo&T &7 F I7 JI7ET &7 &, Ul #3941 F #9 T 79 10%
HATIEFTT T 3T FT HIGHIAT 5% T@aT g1 IT 37 I (7979 T@ar gr I7 35
TR FXAT &1 AT

T (7)) A1 39-ge (i) Ferferfed & staeamfo g1 S, o, -

“(ii) I FI1FT 7, TIZ TF §T 7cr, 1 TT dFA T TIHIT TG T F1T FHF T77
STl & Gr (HaT#, Jo7e7 &7 & 7 J9FET &7 G, 741 #91991 4 & T9F
FGAT & FH T F7 10% TATIEHIT 7T IFIT T HITAHIAT 5% TGAT 1 7 37 T
IR T@aT &1 AT 3% 779 FXAT 51 AT

G () H, AT “FITIoTT #1 TREAIAT, A=at “GREAT FT T 7 i7" T Fraertaq

I ST |

T () F TAT AT @< (2) ¥ @@, et @< siaea e ST, s, -
(77%) 321 a5 faaal” § auRaddia a7 (F-alda [ea=), auRaddia
FIETTHT 9T (FeaqleaeT FHRT 99%), TR (f7d 13T 997 917 FX7 #7
HTgFTT fAerar 81), 2i@dl SRATeT 5% 0T 5177 farga (3egde) AT & o a1
ETRT THT-THT T [FET1RT 1397 5777
(@) “TFTHT FTIRT [F1e” (TFTHT 29T FT) T a5 TIFAT BT F@1H ST
g & giaytaar (fAFgiiels) & 3 sqarad & f[ar #3dl & 9 Jqaa F
FIAqI@IT FaFF (337F9) T ATAT gTdT 5. JIT vFa=or FT97Ra fata #1 3721
FT FIATTT T T TFIHT F WIHE 9T gHIAG ([e2) FIA7T glar § HiT 374
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X1.

X1l.

xiii.

X1V.

XV.

XVI.

XVil.

XViil.

9z (3) Feforfea g & wfaenfoa g sromm, srrq, -

(3) ‘T’ & qF F9< FATT & 5 W7 giAgla siv @Ay e (gfayia
FTSTTT & TI9T FI2TU T STHY ATTRF FT51RT F71 Fiave) @777, 2003
[EFT (TRIFIT 5% Fegee ge %7 2T Jf7ds Rafdvw & 7 7Rty
TT%2) TR, 2003] ¥ RATT 2 % FT-AA79 (1) & @= (1) & nRarfaa &

@< (=) Meferiad @< & yiaearad g1 ST, 90, -

‘(3%) “THE’ T a5 THE ATHIT & ST Fiaewer staiaaa, 2002 (2003 71 12) #1
§RT 5 F TqHF0 & @< (F) § qRyrfaa & 17

=z (o) Farferm = & sftwnfia &y s, sty -

(7)) “gEgIT FE (TREIRF fAfg) & ag % Fivgd & fod giagiaar
(=g RETs), gaT FIs1e # far@al (A41 #T#e 3egdew), i+ a1 aivd & qarad
feraar (Feedea), R 322 STfeaar (42) ST Udl 57 Srieaai aoT o,
T TS GRT FHT-THT 97 [Fe4iRT 30 710 § [A590 #37 & fqu vF 97 0% &
T FHIHT F Tgd TTaT IT T7aT & (367 T F1 A2 d997 947 217 # a7
T (2€2) & T F 97197 TIT 5127

FT () F TH AR @ (3) F 0F, Ml @ st e s, gty -

(%) "G HIGTT" (F27%) & FHIET QAT (T8-57 Fh2er) 79T Gl retetaqr
(%1 Rsrde) 1 o7 TFH 7 T (3139 =7 [fSr% a2 @1d 7 747 (732 1% T 1347)
TIT &1 T FHIFISIT T @397 37 §1] IT ST Tored FE, dHd Aeadr
(I H2q) ST aiaa giia91 #1 TFHH #1 G2THT [FF71d] T3 TFHH AT99T
?;.n

gz (7) faferfa d@= | gfaerfaa g s, suiq,

“(7) “qIARI T FIAT ST, 2013 (2013 FT 18) #FT &gRT 2(77) F TAT
TRy 7t sfea 87

s () fraforfR == & gfwenfia 2t s, sr, -

‘() “glagfaar (AeFglRdls) & @atga #rgar gl (ayla [@Efear /
faFgRetsr @isr)” & steafaaa (Tae), gfayia aiaar (f[Af7a9m) stafaaa, 1956
[EFREs #Flgaea (Ggaam) U7, 1956] (1956 #T 42) ST [RE9rmT
11777, 1996 [fRifsiedisr U#2, 1996] (1996 #T 22), #1z A FIA] JTTETT
(TET TF a8 15 # ¢ § a7 §1) ST 379% Tgd J4977 7 16T 3797 T47
313 (Sgeier) sifer 8

T (W) |, 958 “FFd FF FI7T FTT I7 [FH1 F77 [F187 [, q&6t “dFaq a7
HTHT TG & F71F F37 a7 [FI1HT (A3 Taeamiod gr ST |
e (W) H, Meferfea srdtror siaearfoa frar som, se,-

TTIFR: Tz AT B FT ~ATET (2227) F1F =71 FT41 &1 3¢ 55T F51 97
TF (FS1a99T) =TT F qae § JraerT ATy g7 # a7 g, ar OF 7 57
fAfA9HT % ST 157 “FTe]” % A2 F =71 #9491 % J1IS & [739F 41 51097 17
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o

xix.  SU-fafa=w (1) F warq, Feferted siq:efog B ST, s, -

(2) 37 [T 7 3TFIT 13T 77 ST qaR9ifya, Fg dtaiaaa, giayia giaar
(fafaaaT) siterfaas, 1956 [faagRets #ivdazer (Zgam) Uae, 1956] (1956 #T
42), FuAr Ffafagm, 2013 (2013 #FT 18), fAE9rme sfafaTw, 1996
[Eaifaedisr uae, 1996] (1996 #T 22) a7 37% Tgd a°77 T (@1 [FT47 a1
fRAfA7ar (Ggerer) & TRyrfvea o=l ST 771 F 981 TF 519, 71, I 37
HTAIFTHT, 379 TT TATT TT [Fg] AT a7 @175 73T 377 3 F1747T
FATET T 3791 G- ATE139181d & FH: 379 [T 1797 5117

1. faffaw 7 4,
i.  @T (F) F TTEHLT T AW (i) Faferiad & staeatiea g1 o, i, -
‘(i) Tg glAtera #3 17 31% 75 T4 717 9T 7 JG-HATT (F72T%) dATqF
ii. @T (F)F TSR FH 90 (jii) Faferad & giaearaa g S, 791, -
“(iiy) 77 GIAEIT F3 [3 T17197% (F717%) T ST1eq Ja¢ #9471 (792 G574 F71)
7 fSradt qofl @i #7 JEA0E 37 57 I ITHT EG-ANGIT (72T%) At &7
T ary & 77 o glRET 77 9T F a5 (TReeT) F F 7f7 wigEr
HTeq JaeT F941 @ (79797 § 1% TRaaT gl 770, al U § J1319% (F7774%) #T
YG-HTATT (F27%) 28 TFT FiSa [F7 7T 9771 & FT T0gT (717 357) a7
FTSTTE o7 (AT%2 37g) [T 91 e 81] & iter# g1, 57"
iii. @T (F) F TASIHL % 9T (iv) H, Forew 7, e 7 & viaentoa gr Srosm |
iv. T (F) % TAEHT & AN (iv) F TE97q, Fateriad s et T s,
‘TR TF 1# FI7 FTRIE FIET [T AFT 511, AT AEATE F1 YF-TIATT (72TF)
UF Tl FS TTT T FHFTTET1”
11 3R 16 F su-fafF=a (4) ¥,
i. e, Fes e @ wiaesd gr ST |
ii. I WA BT SO
Iv.fafRaw 18 H,
i. Su-RafEw (1) Fetetea & gfaenfoT g s, st -

(11) g% =7t (2721) glagiaal (fRegRdts) & @Fu 717 97 d7a41
(ZTSHF9I) & I TTFHT B (TIRETRF [71€]) % T [TATET STETe 9T Ia7 T7T
F HITT ST FEHT JFT TJEGT FOI, ST TIE ZRT THI-THT T 7GR T 747
Sral”

ii. So-fafaae (18) Meferiad & sfaeaTaa 31 STusM, 3riq, -
‘(18) =TT (2221) 9TET sreare 77 sfea gag #9H1 (392 dawHe #F9H1) FT
YG-TIGIT (F2T%) #1 FHIGT F27, i@ @97 21 # 39-E197 (1) # @<
() FT ZHAIT &1 91377 glarera g7 a# 1”

iii. su-fffaw (23) F @< (1) ¥, oes, A 99T $wF Gv-EAfA77 (2) a=at qur el

‘Gz (g)’ T Traefua a1 ST |
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iv. faffw 18 & su-faff=w (27) ¥, @ (i) va @< (v) ¥, =5 “Ggasl, qeai qAqT
At ‘@Gl aT (g g/ TEE) H T g1 ST |
v. faffaw 21 % oAy (1) 7,
i. @ (@) Fuferfea & vfaeenta g som, iy, -
() AT gaer FIAT (892 GAode FI41) #1 YG-TGIT THT FIT 897 &
FH F1 TG
g T8 1# TFT THEGF (FI%) AEs7 #3q a7 31797 7 & @< (%) #
FTHIFIIT 3 91 (iv) § & g5 973 F1 [T T FAT &1, ag1 Afed 7T FIA1
(5782 adz Fq1) & 75 Fafera T 13 G4 JG-TTaad UF ai #30s 799 T
FH 1 T &1, ST AT Fa¢ F941 7491 G-ANGTIT (727%) TT TF TJA77 TGIT
T TF [ TG AT 717 T97T TF ATH T 51
T T HIT 13 UF TFIT BT F1 S1feqd Ja¢ #F941 (d divide #941) #1 4&-
HIATT (F2Td) TF FT T9F & F7 1 751 g1, T FTT JTGCTAT BT [776
T (ZFTEFAC 2 BS THIH) 17 & [T 717 5 |
FTIFI: HTIeq JaE FT41 (42 Haode F941) # JG-qriaad (F2a4) #1
TUET FXG THT, STed JaT FI41 ZIT IJE99% (TTT-4%), JIIT% F Tgaiiar
(TETF / STTATE) IT ITFT THE FI41 (JT F941) SIaT 1T Fa #9471 #1
TFHE FIAT F1 37 TG FIT S SHUHT #1787 FIAT STT09T 17
i. @ (F)F T, Fefertad siqefia B S, s, -
‘() FIfed gae #9417 (82 a8 F941) #1 JG-TAIT (F2T4) FH9T
fafaaw # @< (7) & ST a4 5 17
VI. Rffaw 22 & 49T (%) #, 9% ‘fAaFs fBa), 9= ‘f[FgFo’ & wiaenva ar
ST |
VI, fBfFTw 24 #, @< (@) 4, 99 TWqF |, @ (vi) H,
i. TRl qs3 AT T 4 WIRdiT giayia i} [@fAeT a8 (e @A) (@ere)
fafaas, 2011 #1 sfeg=ar #1 ariia @ gg Tgia] #1 Jareg # diac” F1 qq gl
STTUATT |
i. fEwey, e g wiaesTod gr STos |
VIl fafF=m 25 & s9-fafaaw (18) #,
i. e, e e 7 giaesriod g1 Sroam |
ii. @l 3T TAL TEqH T AN g ST |
IX. faff=w 28 & su-fata=w (5) &1 AT g1 S |
X. T 31% #, asw ‘gHlag g, aeat auar FEAt gy He (TEgRE [A14)” |

sareTiaa 81 SITuar |
XI. Tt 319 & su-fafaw (2) #1 &9 g ST |
Xl fEfFTw324,

i. e, e 3 afaeriod g o |
i. fafeaw 32 % 93qeE Fr A g S |
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X1l f&fFEw 33 F 3u-fafaaw (3) & @ (31) FT 09 g1 ST |
XIV. T =% 34 #, 93qF 7 AT g1 S0 |
Xv. faffaw 354,
i.  S-faffee (3) siv wigs Feferfea & wfaeefia g s, st -
(3) 3T-1AA7w (2) F TgT aAFH FI Fl2TE (REs #1) a1 ardt #1571 779
HTHTT FHT (FlecwarT fave) # 97 g7 #1 aria & giv #F13-1=a91 #1 a1 #
HaT dIT 3HT gFT Ti2TE SO, Sar a1 FRT FHT-THT 97 [[RAiiRa @7Ar
11"
ii. So-fEAfET (4) F TEgE FT AT S0 SATTT |
XVIL. fafq=w 36 ¥,
i, Su-fafEe (1) siv wgs Rafrieg & sfaeerta g S, s, -
(1) @I F T [T FE7F FT AT TANFIC FX AT TIT 51, F9% 7747 T
fa%e gINIT 13 a5 a1 1 @rar [3a<0r (F@T7 3970 / @22He A% JH137eq) 1T
FX T AT FT S &7 F 7@, ST SIfed JaT FI41 (92 d7iHe F941) TF
AT T TATT [3Fg FR9F STRTT AT (313199 TeaizwrT faee) # a7
g17 #1 Tkl & a7 SaeT 17 g7 F1 artg G gi Frd-faadr # diae T ar
GTaT 399 (FQT [3370 / @2he % TF1392T) JIRT F01 (fad aa® #r
HTEFIET T T2 Fi72T 1 TEIT F7 907 §1) A7 % S92 &7 F 132 TRt #0717
i. ST (2) Fr T gr ST |
iii.  I9-fafa=w (3) Meferfea & wiaearoa g1 StTua, o7y, -
(3) srfeq gaer #9AT (e A9 FUH]), [@FE T F glAcaRE & S
g7 517 #1 qri1@ G &1 F19-1a94] # Hiaz, 37 14 &7 7 gi3e i1 #3071 17
iv. SY-FAMEH (4) 37 IU-EAHTwT (4) F 98« TqF H, 9a58 q9T e ‘Fead] 4517 @
FHF 137 FT IT 3T Tg,”, ARl “TIS FIT TFHI-THT T2 [FEIRT 1 T5 THI-HIHT 7
FFET | TIAEATAT BT SITUA |
XVIL  fafaaw 37 & su-fAfew (2) 1 s et & gfaeanfod g Sosm, srerid,-
‘g IF 17 F17 g1 [REarne (Bifeesl) # arer g1, ar vdl giae 9T
glayfa &7 f@EfFe7 a9 ([Ra9rme §ic agyr) f[EfEaa, 2018 [&dT
(FRuifsdisr ve qifdfaveas) Fgeroma, 2018] # TIa4mEl & SFEIT Farkd
(ZTTHT) &1 ST TZF17 17

XVIIL f&fF=w 43 % s9-fafaaw (1) ¥,
i @T(3) AT EE () H, T F are ’RU gu aes “qT” 1 AT g1 S0 |
i. e (I)HA, AT = et BT s |
ii.  @T (F) F vEq, FEleriEd g da et AT ST, o7, -

() =T FIT STTeqIT (31d2eT) AT [@d (3egH2w) ST TS FIRT THI-THT T
faeiiRa #1 57 17

XIX. faffaw499,
i. -t (3) i wigs Raferfaa & wfaeataa g s, sratq, -
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qiA2l #1 F1HT 7T FG THE, FIIT B (TRETRF [718) T8 glatera #2917 &
3=t STt srater aredT @ (ST veT &) #1 ga-FT F1ET (0T 9729)
& SIfeq qo7 (72 892 377) # 95 Jlaaa & #7 T 5117
i. Su-fafare (3%), (39) UF (3) T AT B SATUAT |
XX. T aw 50 % Iu-RAHIw (1) ®, 9= “Sfeq g9 #9417 F TAW AR A5k FHET dGT
FIZI7 8 T4 XU g gM1T “TAF T F [T AT g1 SATUAT |
XX1. fafFaw 53 H,
. e (F) Feferfed g & yfaeanfoa gy s, s, -
(7) IAETIFT FT ATHIT & AT R#FlE fard & 15 791 % da< 9197 #0117
i @z () Fefofaa @ & gfaedaTad g1 STusm, o, -

(1) 3T-d5 (%) UF FU-@% () 7 [RgiRa #1 7F srafa F fiaT giwT (Revwem)
IT GAFT #1 TFH (TIH1Sq) STIET ATHIT & AT 997 T #9179 T2, Sed
T FTH1 U] @7 9T JIAHRFT 1 57757 HZT 37 31 7131 511, Siell 56 T
F17E T F1 srafa F daer § TS FRT [RATRaT # a1
ii. g () FMafaied g & sfaenfud g STosm, $&iq, -

(%) IT-T< () F T&T JIASHTH FT 56 THFIT 715 F&T 170 T17 % 717 41,
HTTET FIE FTHT ATHII AT FI=97 (REW07) IT §7-77 31 77 (re1ed) [FeiRa
FHITATE 3 Ha< JI0T T FT TI7 1 97T F, 71T (T721) # [T @731 5T T
,

XXII. fafF=w 55 % 3u-AfHE (1) §, et Faferfad & gfaeariea gr ST, i, -
“CTHAFI: T IT-1FIFTH FHIT [T 66 F FIITATH, “AGTIRITF” (Hfe2%) T
w9, faad #difaq @A arflsrt sfafaag, 2008 (ffads arsfafad
TETRIIT UF2, 2008) F TgT TATAT AT AT GIhRIT 9T amEeT g,

FIT 5, ST F941 Sfai7aq, 2013 (2013 #7T 18) #1 &37T 141 & g7 #7941 &
AGT (AFTI2T) F1 T@TIRIET (77 Sl1e2) FI7 & [a7 977 ST T (A15T) 8T 17

XXIIL. &= =w 58 # I9-fafaaw (2) &1 9 g1 ST |

XXIV. fafFaw 68 #, @< (F) F TASIH0 |, 9qs3, (¥ed T i+ “wreq1q ylayia 57 [@Ea7 a5
(TIAqIT T & TA1EIT FI2GO T T FTRF FTgRIT #7 Tiqve) @794, 1995,
sreat, ot TAT % WA 1T FIAYIa A7 [@FRFT a5 (TIaqia e & GAET FI2q0 HT
T FATIRF FFFRT F7T Jiave) [@1777, 2003+ waeaTaa gt o

XXV. UgHAr AT 6 TG & H, @€ 8 F TATq, MHioiad @ fq.#raa a1 ST, 791, -

‘8F. FITAT TATTIETF (RBege?l diieex) & Y&-HIIaIT (72a%) T Z1T & #7
THTTTT”
XXVI.  ad sqgEt #7 @< 15 [Aeterted & giaemod g1 S, 79iq, -

“15. =TT 399 (%2 1<) TRETRFE R (FGFHT FE) FT UAT F1% T a7 AT
31 For #1 TRET I AT VAT F1F FF i gTT H A7 & FAT FM, [T
A1A7HT FT Feera ZIar g1 1”

XXVIL. Tae ST qg=1 & @< 17 ¥,
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i.  UEgE H, U5 “FYTT R AT gl SAT0AT 3 Foew ¢, e 4 | wiqeerod g smom)
ii. HISET T & T, MeEtated sia-emaa BT ST, s, -
“TT T X [F 37 @S % JIFETT I FIHG § AT 71 19 51 31797 22(3) %

HTEATT 1T T FI4T F [FI797 & TRAAT g1 # FIXT =T 377 (272 T15)
7 aRadT g1 |grar1”
XXVIIL AT AT % @< (i) §, sz, e oG s Gu-Afa7w (2)’, a=at a1 ==l ‘@7 (@)%
stareTod g1 ST |
XXIX. it =T ¥,
i. =T (3) ®, a8 ‘@gHgl, U=kt qAT Al ‘GEAIAAl (FETH / SeiaUeE)” |
sfeeTiod g1 SITus |
i. W@ (5) FMufofea g & yfteanfoT g o, s, -
“(5) 7T (2€21) ST STTET FTT FIIFAT (382 GAoHe F9H1) T5 gIAera #2917
& qRETRF [l (FFFIT %) F1 TAF T #1 Aeadl (F4929) HT FTA0
(aTEtatadt) 3a#t 33T @ial & [T avg & FAT-STT TG, ST TAF T & 3%
GTa ST giaqiaar (AFgete) & ard 91 31 a<g T STar-aT 7 17

XXX, I AGEAT & G () F TA A @2 (M) F 0@, MuEtrtead g dqentug By S,

“(3F) TITHIT 9TOT (9T973) § TR @30 F1 Frer (@9l § qrE F9ra+d @
(77) # FTET STHIT 91975 7 71 SF70971”

XXXI.  @Taet e §,
i. @T (1) % 9gd WAF H, 951 q°T "EA GOrAHI T (FieAIzve) I Aq-aT

gFeft arAeEr, a=E O St ‘avErd gavaar (AR I garr gy
(o7t ) e 2T v e 2 S

ii. @E (1) F T TgH A § Iaemiod gr ST, 9iq,-

‘Ui g HIY [ Ut a7 S AT 299 % 77 3t UF g9 Hel, o 91 F1<T
THI-THT T3 [FGTRT 1377 1, F [R397 737 % qa¢ 7 7 781 g1 17

iii. @T 10 F 9qF H, TRT GHBIF [9187F TAT AT A “I7 FF2¢"H [E, A58 AT
=T g7 R T IR [ (TFE T 2o %) S EATd Ry U |

XXXII. 7T AT AN & % @€ () FT AT g1 ST |
XXXIII, ZTHAT LT FT AT T SATUT |

XXXIV. TRgdl A= & @ 2(F)(Xi) FT AT gT SITUIT |
ST AT, TeqeT
[FrsTTa=-111/4379T./489/ 2020-21]



[WTT [II—ETE 4] HTL T (ST TETLTI0T 9

g1 feroqur

1. A Ifafa & ARET aE (et [ta) &fF=m, 1996, 9 AfH=m, #rer. . 856(31), 9
faHFa¥ 1996 T ATXd & TSI § WHIIT g0 |

2. T Stasfa sie AT o (areeaiar [t fafqas, 1996 Torsmq -

(1)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

(17)

15 T 1997 & WA Sadla o afveT ae (aeeatis [fd) (Ferree) @R,
1997, .31, §. 327 (1), g1

12 STHE<T 1998 & AT Tiasfd oY afawT are (weeair e (Ferrem) B,
1998, FT.31. .32 (1), g1

8 faawaY 1999 & AT YA oiv A=Y T (IEaia [fe) (Ferrg) [,
1999, FT.3T. ¥.1223 (1), FRT

14 AT 2000 T AT gfagfa siv BfawT a (aeafar @) (wernem) &fE,
2000, T.3T. §.235 (1), ZTT

28 ®TH 2000 & wRaE Yagd iz GfFw T (afagfa srefieia =manteer &1
Ffier) (Ferrae) faf==w, 2000, F1.31T. 7§.278 (31), 51T

22 7= 2000 FT AT Tfaqfa oY AfAaT e (e [ien) (gaer derree) &,
2000, =T.3T. H.484 (1), g1

23 AT 2001 T AR TAs(fd & AfAaT are (e [fed) (Ferrge) &,
2001, =1.3T. §. 69 (1), g

29 HE 2001 FT AT Yo siw ffam a1 (weaataai g fAfFem gerg) (Femae)
e, 2001, F1.3T. 5. 476 (1), FRT

23 @12 2001 & AT Fiaqia i @fAaT ae (e [ (T Gere)
e, 2001, #1.3m. . 698 (31), ET

20 FTE<T 2002 F AT g o FfFaT @ (areatw @) ("enge) [,
2002, T.3T. 7. 219 (), TT

11 7 2002 FT AT Tl ofiT e a1 (areeatea @) (e gerge) [,
2002, 1.3, &. 625 (), gIT

30 AT 2002 FI AT Tas(fd e @fFaT T (qeeats [fen) (froaer o)
faffew, 2002, F7.3. 7. 809 (31), TRT

9 faawax 2002 Fr ARG Yayfd i BfAaT @ (aeata [fa) (Frar geare)
ffw, 2002, .3, .956 (31), 5T

27 foava 2002 =1 A gfaqla & AT 9 (S AfTFET g S F3 #iR
orrfea srfefoa e & foro wfwar) R, 2002, #r.3m. €.1045 (31), =T

29 AT 2003 F ARG Yafd i BfAaT 9 (et @) ("erge) [,
2003, T.3T. 7.632 (1), T

12 SAET 2004 FT AT Fagfa 7 @FfRmT i (aeeats =) (weree) @E,
2004, 1.8, ATITaaT/AHTa/AT9/4/2004, T

10 ATH 2004 T AT Tfaqi i @FfFwT 9 (Sug 797 3t=a =afke & o ames)
faferorw, 2004, F1.91. &, 398 (1), LT
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(18)

(19)

(20)

(21)

(22)

(23)

(24)

(25)

(26)

(27)

(28)

(29)

(30)

(31)

(32)

(33)

(34)

(39)

(36)

12 ST 2006 T AT Tl e @fFmT a (aeeats [ (weree) Bfe,
2006, T.3T. 7. 38(3F), BT

22 7£ 2006 FT AT gl =i fAfms e (aeafr [fen) (gae denee) &,
2006, FT1.3T. &, 783(3), ERT

3 emreq 2006 F AT o &ie BT a© (aeeatw [fe) (deeT o)
afF=w, 2006, FT.31. 5. 1254(31), gT=T

27 fTEFaT 2006 FT ARG Iaqia 7 AFET F° (et [ie) (FATar dere)
faffam, 2006, wr. 7. grataa/fawra/Mv/82534/2006, g1

27 femwae 2006 F1 AT Ffaqia & BfawT a1 (aeeais f@fe) (af=at dere)
faffam, 2006, wr. 7. grataa/faw=a/Mv/83065/2006, FTT

28 W 2007 F 9 Yasfa o fafamT e (aeate @) ("ergs) &R,
2007, 1. 9. 11/uaH1/SHue/2007/2518, 5120

31 s=paT 2007 & AT Giagha i @FfFa 9 (areata [fd) (qae deory)
faf=rw, 2007, w5, &, 11/0a=/s0T=/2007/4646, 12T

31 AT 2008 F AT WAy i BfFwaT 9 (F| &1 d@9) ("erge) [,
2008, .5, 11/Teri/sfu=/2008/21669, ZT

16 T 2008 & WA Faghd oY fafasT T (Teeatias [fd) (Ferrem) @R,
2008, . . TUSH-U3A/Su"/2008/03/123042, 51T

22 £ 2008 T AT Tiadfa =¥ FfaaT e (aeeaiF [ien) (FaT deree) A,
2008, §. TS U.2Y.-U9.U.31./507.79./2008/09/126202, 51T

29 Eaw&T 2008 & AR Sfadfd =X @fFas ae (aeeais [ie) (FeeT denea)
faffere, 2008, &, TEUE-THREA/STT/2008/24/ 139426, FTRT

8 T 2009 FT AT Wias[fd X AfF=T T (TeeaiRa [fed) (Ferrge) &=,
2009, &. T 7.3, -U. 3. 3. /5. 77./2009-10/01/ 159601, FT

5 S 2009 T AT Tt fiT fAfamT a (aeeatar @) (e deree) A,
2009, &. T 7.3, -U. 3. 3. /501, 77./2009-10/07/165404, ZT2T

29 S[@TE 2010 T AT Iiaqia v @fFaT e (e [ien) (F@erree) [,
2010, §. TAUSI-U=3mZan/shu/2010-11/13/13945, 511

30 =FEA 2011 & 9 Frasfd e FffeT ae (aeeaiw [fen) (F@erree) &,
2011, . &. T, T.ST.-UF.3ATC.3M./S1.0./2011-12/22/27668, 51T

21 ®E<T 2012 & AT giaqa o FfFaT ae (areats [fd) ("ege) [,
2012, &, TATE-UFAA/ST/2011-12/38/4290, ETRT

26 frawaY 2012 &7 9T gfagia v @fFmT T (arets [ (e deory)
fafa=w, 2012, H. U0 .- /ST.TA./2012-13/17/ 21502, 12T

16 19 2013 FT AT Taqfa T AT a (areatw [ (Ferres) &,
2013, H.U. 0. 1.-UH. 3.3 /S(1.0./2013-14/03/5652, 12T

19 S 2013 T AT FaHfT 3fT AAHT J1 (Teeatea i) (e gerrge) [,
2013, §. U T S.-U. 3. 3. /5. 04./2013-14/12/6108, FT=T
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(37)
(38)
(39)
(40)
(41)
(42)
(43)
(44)
(45)
(46)
(47)
(48)
(49)
(50)
(51)
(52)

(53)

TeTTTera gu o |

19 smTEq 2013 &1 ARAT TAsfd e fAfFaT T (aeeaiaw [ (deeT o)
faffam, 2013, 7. .U ST .-UA AT AL /ST, U./2013-14/18/6384, 51T

6 W< 2014 T ATT Tfagfa &iw BfawT a1 (aeeaivs [fe) (@emae) &, 2014,
. TAUS/U3sn/siua/2014-15/01/1039, =T

23 W= 2014 T AT Fiagia e FfFwT F (Fre #1 93m) ("era) &faaw, 2014,
T, U W ET.-U.3L. . /5(1.04./2014-15/03/1089, 5T

30 fTEFT 2014 #1 A Iiaqia 7 AFET aE (TeEates M) (ZEer deare)
faffam, 2014, 5. TaAUST-uA ... /S.UA./2014-15/19/ 1973, 5121

15 W< 2015 &1 AT gagfa iz FfFwr a1 (el [ (@eoree) B,
2015, §. Fe-U. 3.3/ 30, 0.5 /S, 14./2015-16/005, ZTT

12 FTadt 2016 F WA Tiagfa i AfFaT aE (a7 (weree) B,
2016, §. /U, 0. ST, U4. .30 /5(1.09./2015-16/034, 51T

15 FXa<t 2017 & ARAE Iaid i AAET 9 (aeeaiaE =) (gere) B,
2017, &. F/UA. 0.2, -U. . A./5.07./2016-17/031, ERT

13 AT= 2018 & AT Yhafa v fafawT ae (e [fe) (Feree) @R,
2018, §. /U 0. E1.-UF AT AT /S(1.09./2018/02, 5TT

30 £ 2018 T AT Al ¥ AfAaT ae (et e (g derre) &=,
2018, §. /U, W ET.-U .3 /S(1.0./2018/14, 51T

6 feawaT 2018 &1 AT Wa9fd ik [AfFHT ar (et [fe) (fae deae)
faffam, 2018, 7. T/ U Y. -uA. 3.3 5. 1./2018/50, 51T

13 feawar 2018 &1 "y Yiasfa =iv GFffaT e (aeeais [fd) (S were)
At 2018, /. T/ U . -u. 3.3/, U./2018/51, 51T

1 SHE<T 2019 F AT Fiaia o7 BfFaT are (viasgfa sfses) (Ferree) Bfea,
2018, §. /U U.ET.-U A 3AT/S(1.0./2019/01, gTT

26 I 2019 TN AT Tras(fa 3T AfHaT e (TeeaiaF [fe) (seme) &,
2019, §. /U, UET.-U. T3 /S1.07./2019/011, 5T

23 fawaT 2019 &7 AT Ffagia iz @fFaT T (areEates [ (e dea)
faffam, 2019, 7. T/ U Y. -uA. 3.3 AN U./2019/37, 51T

6 AT= 2020 F AT YA siw offmy a (e [fe) (Fevee) &R,
2020, §. /U TS -U. 3.3 /S(1.0./2020/07, 51T

17 &9, 2020 FT AT STasfa i foffwT a8 (WgeredT deata) (Ferge) &,
2020, §. /U T.ET.-UsA/SuA/2020/10, 5T

29 IFaY, 2020 FT AT Tiasfa o AfFw s (areeais (i) (qae o)
afFw, 2020, 7. T/T. T, -0 LA/, 0A./2020/39, T
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbeai, the 4th February, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (MUTUAL FUNDS)

(AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/08.—In exercise of the powers conferred by section 30 read with clause (c)
of sub-section (2) of section 11 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board
hereby makes the following regulations to further amend the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, namely—

1. These Regulations may be called the Securities and Exchange Board of India (Mutual Funds) ( Amendment)
Regulations, 2021.

2. They shall come into force on 30" day from the date of their publication in the Official Gazette.

3. Inthe Securities and Exchange Board of India (Mutual Funds) Regulations, 1996,—

I. regulation 2 shall be numbered as sub-regulation (1) of regulation 2 and in sub-regulation (1) of
regulation 2 so numbered,

1.

ii.

iii.

iv.

vi.

Vii.

Viii.

IX.

X1.

Xil.

in sub-clause (i) of clause (c), after the word “trustee” and before the words and symbol “, as
the case”, the words “or the sponsor” shall be inserted.

in sub-clause (ii) of clause (c), after the word “trustee” and before the words and symbol “,
directly or indirectly”, the words “or the sponsor” shall be inserted.

in sub-clause (iii) of clause (c), after the words “whose director” and before the words and
symbol “, officer or employee”, the words “except an independent director” shall be inserted.

clause (d) shall be substituted with the following clause, namely, -

“(d) “asset management company” means a company formed and registered under the
Companies Act 1956 (1 of 1956) or Companies Act, 2013 (18 of 2013) and approved by
the Board under sub regulation (2) of regulation 21;”

in clause (e), the words and symbol “(Stock Brokers and Sub-brokers) Rules, 1992 shall be
substituted with the words and symbol “(Stock Brokers) Regulations, 1992

EIR)

in clause (ea), the word “endeavour’s” shall be substituted with the word “endeavours”.

in sub-clause (i) of clause (g), the words “or combination of persons” shall be substituted with
the words and symbol “ either individually or together with persons acting in concert,”.

in sub clause (ii) of clause (g), the words “or combination of persons” shall be substituted with
the words and symbol “, either individually or together with persons acting in concert,”.
in clause (j), the words “Limitation of Prosecution” shall be substituted with the words

2

“Inapplicability of Limitation”.
after clause (j) and before clause (k), the following clauses shall be inserted, namely, -

“Ga) “equity related instruments" include convertible debentures, convertible preference
shares, warrants carrying the right to obtain equity shares, equity derivatives and such
other instrument as may be specified by the Board from time to time;

(ib) “exchange traded fund” means a mutual fund scheme that invests in securities in the
same proportion as an index of securities and the units of exchange traded fund are
mandatorily listed and traded on exchange platform;”

clause (m) shall be substituted with the following clause, namely, -

“(m) “fraud” means a fraud as defined in clause (c) of sub-regulation (1) of regulation 2
of the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair
Trade Practices Relating to Securities Market) Regulations, 2003,

clause (mm) shall be substituted with the following clause, namely, -

“(mm) “group” means a group as defined in clause (b) of the Explanation to Section 5 of
the Competition Act, 2002 (12 of 2003).”
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Xiii.

Xiv.

XV.

XVI.

Xvil.

Xviil.

XiX.

clause (q) shall be substituted with the following clause, namely, -

“(q) “mutual fund” means a fund established in the form of a trust to raise monies
through the sale of units to the public or a section of the pubic under one or more
schemes for investing in securities, money market instruments, gold or gold related
instruments, real estate assets and such other assets and instruments as may be specified
by the Board from time to time:”

after clause (q) and before clause (), the following clause shall be inserted, namely, -

“(qa)"networth" means the aggregate of the paid up capital and free reserves after
deducting therefrom, miscellaneous expenditure to the extent not written off or adjusted
or deferred revenue expenditure, intangible assets and accumulated losses;”

clause (t) shall be substituted with the following clause, namely,

“(t) “relative” means a person as defined in section 2(77) of the Companies Act, 2013 (18
of2013);”

clause (w) shall be substituted with the following clause, namely, -

“(w) “securities laws” means the Act, the Securities Contracts (Regulation) Act, 1956 (42
of 1956) and the Depositories Act, 1996 (22 of 1996), the provision of any other law to
the extent it is administered by the Board and the relevant rules and regulations made
thereunder,”

in clause (x), the words “acting alone or in combination” shall be substituted with the words
“acting individually or in concert”.

in clause (y), the following explanation shall be inserted, namely, -

“Explanation: In the event the trusteeship of the mutual fund is with a trustee company,
wherever the context requires applicability of provisions for individual trustees, the term
“trustees”’ under these regulations shall be deemed to mean the directors of board of the
trustee company.”’

after sub-regulation (1), the following shall be inserted, namely, -

“(2) the words and expressions used and not defined in these regulations but defined in
the Act, the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Companies Act,
2013 (18 of 2013), the Depositories Act, 1996 (22 of 1996), or any rules or regulations
made thereunder shall have the same meanings respectively assigned to them in those
Acts, rules or regulations made thereunder or any statutory modification or re-enactment
thereto, as the case may be.”

II. In regulation 7,

i

il.

iil.

iv.

in part (ii) of Explanation to clause (a), the words “ensure that” shall be inserted before the
words “the networth”.

part (iii) of Explanation to clause (a) shall be substituted with the following, namely, -

“(iii)ensure that the networth is more than the proposed capital contribution of the
sponsor in the asset management company and ensure that in case of change in control of
the existing asset management company due to acquisition of shares, the networth of the
sponsor is more than the aggregate par value or market value of the shares so acquired,
whichever is higher; and”

in part (iv) of Explanation to clause (a), the symbol “.” shall be substituted with the symbol “:”
after part (iv) of Explanation to clause (a), the following proviso shall be inserted, namely, -

“Provided that the applicant shall have a networth not less than rupees one hundred
crore in case the aforementioned requirement is not fulfilled.”

I1I. In sub-regulation (4) of regulation 16,

L.

il.

the symbol “:” shall be substituted with the symbol “.”

proviso shall be omitted.
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Iv. In regulation 18,

1. in sub-regulation (11), after the words “quarterly basis”, the words and symbol “, within the
time and manner as may be specified by the Board from time to time” shall be inserted.

il. sub-regulation (18) shall be substituted with the following, namely, -

“(18)The trustees shall on a quarterly basis review the networth of the asset management
company to ensure compliance with the threshold provided in clause (f) of sub-regulation
(1) of regulation 21 on a continuous basis”.

iil. in clause (c) of sub-regulation (23), the words and symbol “sub-regulation (2)” shall be
substituted with the words and symbol “clause (b) .
iv. in sub-regulation (27) of regulation 18, in clauses (ii) and (iv), the word “affiliates” shall be
substituted with the word “associates”.
V. In sub-regulation (1) of regulation 21,
i. clause (f) shall be substituted with the following, namely, -

“(f) the asset management company has a networth of not less than rupees fifty crore:

Provided that where the sponsor does not fulfil the requirements provided in part (iv) of
the Explanation to clause (a) of regulation 7 at the time of making application, the asset
management company shall be required to have a networth of not less than rupees one
hundred crore and the asset management company shall maintain such networth till it has
profits for five consecutive years:

Provided further that an asset management company of a mutual fund eligible to launch
only infrastructure debt fund schemes, shall have a networth of not less than rupees ten
crore.

Explanation: Loans and advances given by asset management company to either sponsor,
associates or group company of sponsor and associates or group company of asset
management company shall be excluded while computing the networth of the asset
management company.”

il. after clause (f), the following shall be inserted, namely, -

“(g) The networth of the asset management company as required under clause (f) of this
regulation shall be maintained on a continuous basis.”

VL In clause (e) of Regulation 22, the words “controlling interest” shall be substituted with the word
“control”.
VIL In regulation 24, in clause (b), in the first proviso, in clause (vi),

‘

i. the words and symbol “, within a period of six months from the date of notification of
Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations, 2011
shall be omitted.

ii. the symbol “;” shall be substituted with the symbol “:”
VIII.  In sub-regulation (18) of regulation 25,
i.  the symbol “:” shall be substituted with the symbol *“.”
ii.  the first and second proviso shall be omitted.
IX. Sub-regulation (5) of regulation 28 shall be omitted.
X. In regulation 31A, the words “listed entity” shall be substituted with the words “mutual fund”.
XI. Sub-regulation (2) of regulation 31B shall be omitted.
XII. In regulation 32,
. the symbol “:” shall be substituted with the symbol “.”
ii.  proviso to regulation 32 shall be omitted.
XIII.  Clause (c) of sub-regulation 3 of regulation 33 shall be omitted.
XIV. Inregulation 34, the proviso shall be omitted.
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XV. In regulation 35,
1. sub-regulation (3) and proviso shall be substituted with the following, namely, -

“(3) Any amount to be refunded to the applicants under sub-regulation (2) shall be
refunded within a period of five working days from the date of closure of subscription list
and in the manner as may be specified by the Board from time to time”.

ii. proviso to sub-regulation (4) shall be omitted.
XVI.  Inregulation 36,
i. sub-regulation (1) and provisos shall be substituted with the following, namely,-

“(1) An applicant in a scheme whose application has been accepted shall have the option
either to receive the statement of accounts or to hold the units in dematerialised form and
the asset management company shall issue to such applicant, a statement of accounts
specifying the number of units allotted to the applicant or issue units in the dematerialized
form as soon as possible but not later than five working days from the date of closure of
the initial subscription list or from the date of receipt of the application.”

ii.  sub-regulation (2) shall be omitted.
iii.  sub-regulation (3) shall be substituted with the following, namely, -

“(3) The asset management company shall issue units in dematerialized form to a unit
holder in a scheme within two working days of the receipt of request from the unit
holder.”

iv.  in sub-regulation (4) and first proviso to sub-regulation (4), the words “on or before tenth day
of succeeding month” shall be substituted with the words “as per the timeline specified by the
Board from time to time”.

XVII. In the proviso to sub-regulation (2) of regulation 37, the words and the number “the Securities and
Exchange Board of India (Depositories and Participants) Regulations, 1996 shall be substituted with
words and the number “the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018 .

XVIIL. In sub-regulation (1) of regulation 43,
i. in clauses (e) and (f) the word “or” shall be omitted.
il in clause (g), the symbol “.” shall be substituted with the symbol “;”.
iil. after clause (g), the following clause shall be inserted, namely,-
“(h) any other assets or instruments as may be specified by the Board from time to time.”
XIX. Inregulation 49,

i. sub-regulation (3) and provisos shall be substituted with the following, namely, —

“(3) While determining the price of the units, the mutual fund shall ensure that the
repurchase price of an open ended scheme is not lower than 95 per cent of the Net Asset
Value.”

il. sub-regulations (3A), (3B) and (3C) shall be omitted.

XX. In sub-regulation (1) of regulation 50, after the words “asset management company” and before the
words “shall keep”, the words ‘‘for each scheme” shall be omitted.

XXI.  Inregulation 53,

i. clause (a) shall be substituted with the following clause, namely, -
“(a) despatch to the unitholders the dividend payments within 15 days from the record
date.”

il. in clause (c) after the word “proceeds” and before the word “within”, the words “or dividend

payments” shall be inserted.

iii. in clause (c) after the words “specified in” and before the words and symbol “(b), the asset
management company”, the words “sub-clause” shall be substituted with the words and
symbol “sub-clauses (a) and”.

iv. in clause (d) after the words “despatch the” and before the words “redemption or”, the words
“dividend or” shall be inserted.



16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC.4]

XXII.  In sub-regulation (1) of regulation 55, the Explanation shall be substituted with the following, namely, -

“Explanation: For the purposes of this sub-regulation and regulation 66 “auditor” means a
firm, including a limited liability partnership, constituted under the LLP Act, 2008, who is

eligible and qualified to audit the accounts of a company under section 141 of the Companies
Act, 2013 (18 0f 2013).”

XXIII.  Sub-regulation (2) of regulation 58 shall be omitted.

XXIV. In regulation 68, in Explanation to clause (g), the words and number “the Securities and Exchange
Board of India (Prohibition of Fraudulent and Unfair Trade Practices Relating to Securities Market)
Regulations 1995 shall be substituted with words and number “the Securities and Exchange Board of
India (Prohibition of Fraudulent and Unfair Trade Practices Relating to Securities Market) Regulations
2003

XXV. After clause 8 in Form A of the First Schedule, the following clause shall be inserted, namely,-
“8A. Latest networth certificate from the statutory auditor”

XXVI. Inclause 15 of the Third Schedule, the word “not” shall be substituted with the words “which is”.

XXVII. In clause 17 of the Third Schedule,

i. in the proviso, the word “however” shall be omitted and the symbol “.” shall be substituted
with the symbol “:”

ii.  after the existingproviso, the following shall be inserted, namely, -

“Provided further that the provisions of this clause shall not be applicable in case of
change in trust deed consequential to change in control of asset management company as
per Regulation 22 (e).”

XXVIIIL In clause (ii) of the Fourth Schedule, the words and symbol “sub-regulation (2)” shall be substituted
with the words and symbol “clause (b) .

XXIX. In the Fifth Schedule,
i in clause (3), the word “affiliates” shall be substituted with the word “associates”.
il clause (5) shall be substituted with the following clause, namely, -

“(5) Trustees and asset management companies shall ensure that the assets and liabilities
of each scheme are segregated and ring-fenced from other schemes of the mutual fund;
and bank accounts and securities accounts of each scheme are segregated and ring-
fenced.”

XXX. After clause (i) and before clause (j) of the Sixth schedule, the following clause shall be inserted,
namely, -

“(ia) Advertisements in vernacular language(s) shall contain the standard warning as
specified in clause (i) in the vernacular language.”

XXXI. Inthe Seventh Schedule,

i in the first proviso to clause (1), the words “collateralized borrowing and lending obligations”
shall be substituted with the words “triparty repo on Government securities or treasury bills”.

il. the third proviso to clause (1) shall be substituted with the following, namely,-.

“Provided further that such limit shall not be applicable for investments in case of debt
exchange traded funds or such other funds as may be specified by the Board from time to
time.”

1il. in the proviso to clause 10, after the word “fund” and before the words “or sector”, the words
“or exchange traded fund” shall be inserted.

XXXII. Clause (j) of PART A of Ninth Schedule shall be omitted.
XXXIII. Tenth Schedule shall be omitted.
XXXIV.  Clause 2(a)(xi) of Eleventh Schedule shall be omitted.
AJAY TYAGTI, Chairman,
[ADVT.-111/4/Exty./489/2020-21]
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Footnote:

1. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, the Principal Regulations, were
published in the Gazette of India on December 9, 1996 vide S.O. No. 856 (E).

2. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 were subsequently amended—

(1)

2)

€)

(4)

)

(6)

(7
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on April 15, 1997 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1997 vide S.0. No.327 (E).

on January 12, 1998 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1998 vide S.0. No.32 (E).

on December 08, 1999 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1999 vide S.0. No.1223 (E).

on March 14, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2000 vide S.0. No.235 (E).

on March 28, 2000 by the Securities and Exchange Board of India (Appeal to the Securities Appellate
Tribunal) (Amendment) Regulations, 2000 vide S.0. No.278 (E).

on May 22, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2000 vide S.0. No.484 (E).

on January 23, 2001 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2001 vide S.O. No.69 (E).

on May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by Intermediaries)
(Amendment) Regulations, 2001 vide S.O. No.476 (E).

on July 23, 2001 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2001 vide S.O. No.698 (E).

on February 20, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2002 vide S.0. No.219 (E).

on June 11, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2002 vide S.O. No.625 (E).

on July 30, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2002 vide S.0. No.809 (E).

on September 9, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Fourth Amendment)
Regulations, 2002 vide S.0. N0.956 (E).

on September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding Enquiry by
Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.O. No.1045 (E).

on May 29, 2003 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2003 vide S.O. No. 632 (E).

on January 12, 2004 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2004 vide F.No. SEBI/LAD/DOP/4/2004.

on March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398 (E).

on January 12, 2006 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2006 vide S.O. No. 38 (E).

on May 22, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2006 vide S.O. No. 783 (E).

on August 3, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2006 vide S.O. No. 1254 (E).

on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fourth Amendment)
Regulations, 2006 vide F. No. SEBI/LAD/DOP/82534/2006.

on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fifth Amendment)
Regulations, 2006 vide F. No. SEBI/LAD/DOP/83065/2006.

on May 28, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2007 vide F. No. 11/LC/GN/2007/2518.
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on October 31, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2007 vide F. No. 11/LC/GN/2007/4646.

on March 31, 2008 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2008 vide F. No. 11/LC/GN/2008/21669.

on April 16, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2008 vide F. No. LADNRO/ GN/2008/03/123042.

on May 22, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2008 vide No. LADNRO/GN/2008/09/126202.

on September 29, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2008 vide No. LADNRO/ GN/2008/24/139426.

on April 8, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2009 vide No. LAD-NRO/GN/2009-10/01/159601.

on June 5, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2009 vide No. LAD- NRO/GN/2009-10/07/165404.

on July 29, 2010 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2010 vide No. LAD-NRO/GN/2010-11/13/13945.

on August 30, 2011 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2011 vide No. LAD-NRO/GN/2011-12/27668.

on February 21, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2012 vide No. LAD-NRO/GN/2011-12/38/4290.

on 26th September, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2012 vide No. LAD-NRO/GN/2012-13/17/21502.

on 16th April, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/03/5652.

on 19th June, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/12/6108.

on 19th August, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/18/6384.

on 6th May, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/01/1039.

on 23rd May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089.

on 30th December, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2014-15/19/1973.

on 15th May, 2015 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2015 No. NROOIAE/GN/2015-16/005.

on 12th February, 2016 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2015-16/034.

on 15th February, 2017 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/031.

on 13th March, 2018 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/02.

on 30™ May, 2018 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/14.

on 6" December, 2018 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/50.

on 13" December, 2018 by the Securities and Exchange Board of India (Mutual Funds) (Fourth
Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/51.

on 1* January, 2019 by the Securities and Exchange Board of India (Custodian of Securities) (Amendment)
Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2019/01.
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(49) on 26™ April, 2019 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/011.

(50) On 23" September, 2019 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/37.

(51) On 06 March, 2020 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/07.

(52) On 17 April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

(53) On 29 October, 2020 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/39.
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