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A TR ok Rt A
st

s, 11 94, 2021
AT wfvfa o faffwa
[RfRam (Raer) geaeesr] (Feree) [FfFE, 2021

. /T S-S EA/S.TUA./2021/04.—aTE, wdiT gfaqfa s Gffmy 3 afafa,
1992 (1992 =T 15) #T &T=T 11 il IT-GTT (2) F @< (@) & AT qioaq g1 30 AT IT-41T (1) T T&d
AfFAT FT TINT Fd g, TAgRT A gfaqia ofiw Gfaas o [RfRgm (Faer) a@esr] [,
2013 7 3% "erred w2 & for Aeferfaa f@fas awmar g, srrid,-

1. =4 fafaaet &1 wed gfagia s ffaaT ae [Age (Feen) aemgsr] (Feree) &,
2021 FgT ST qHT |

2. F TSI H IeTeh TRT o0l ATE T TG (AR]) BT |
3. AT g o A aiE [y (FReen) aeresr] &fFae, 2013 % -
I T 6 % @T (3) % T4, RHied g q:EImaa AT ST, 79iq, -

() FIT FrEdwF [T 14 F aga T97T [FEiRT araarara A= (1) a7 fAvfaad
%17 (T1ST FIXTIE) FT AT &-

144 GI/2021 (1)
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TR 77 [# FIGET [A39 TATEHIT 36 @< 7 agd &1 55 TIET T Fe] JFHT TIATT
FT FGT FIS FIRT [FETRT @337 5777 17
. O AT A, -
i. w@T1H,
F. IT-G< (F) Faferiad & Ffaeariea gr S, s, -
TFT (ZS1a9IT) FT 01T & 17 F1571 79T B 57 - & 2,000”
g, 3U-g< (@) el & Ffaeatiea gr ST, s, -
“frfaa A (@7 FrewiRe) [fGad d@ifaa wifda grficiRar (Rifads
arFtataer area<rorg) arae g] 87 - & 10,000”
ii. =T 2 et & gfaeartaa g1 s, aiq, -
“2. 9AF HETF dIe FIRT FHIUIT 9277 30 517 & G857 AaediF<o wia
[RETFATT ST 0T
F. TFT (Flagerer) #1 T H Fr arenl a9dr 74 8 - € 3,000
. [AEd [#E (@57 F9e) [fGad difaa s grfizrRar (Aifads
ATATATAET TIETHIT) AT 5] B T 15,0007
iii.  @e 3 Mwterfea & sfaenfoa g somm, st -

‘3. [T A9 FATEFIT FT TAALIFT JHITTH 217 1397 37T &1, a8 777
AT I (FTY) T@H [T, T, T THTTT J777 (37 17
#1 ardia & a1 AT gAqIT S @AaT T [Fer qFegFlaanr (ZeH ) F
TSI FIIT #1 Al H giRad-)] (FenEe) [@Aaa, 2016 # IR & 99 79 30
TG TSTE2 130T FHITT #1 TG &, J64% 719 97 59 [Ferqare [@eiiRa wT
3T FIT # THIT g7 & qd d17 F@191 & a7 F&T 277, [Srer Jater & [T bier
=T F1 T G &1 -

(%) THT (ZSlEAgeer) #1991 T 517 a1t 97 FFr aq - & 1,000

(@) [Avfaa [a (@eT #reaiRe) [Gad difaa s yrfisrRar (fhfads

AT T org) R g g7 & 50007

ST AT, TeTeT
[ﬁ_:lT‘Trr-HIM/ 3HT./449/2020-21]
qre feoqur:

1. AT yagfa i [ @ [EfRaw (Faa) a@esr] &, 2013, 4. tao-
U AL/STT.TUA./2012-13/31/1778 BT, 21 SAa<l, 2013 &l AT o LS9 | THRIAT T |

2. 9 gfadfd o A a1 A (e aemesr] BfEm, 2013 Jorsg,-

(1) 23 |, 2014 F AT g X @A T (9 &1 "@9) ("ergs) &fa=aw, 2014,
T, U T SY.-U.3.30./50.7+./2014-15/03/1089, 51T

(2) 8 famFaT, 2016 Fr w7 wiasfa =i fffw 91 [ qegafdat (et & e
£ ot ¥ wfada] @) Bfem 2016, . FH/me. T .U a3 /50 1./2016-17/023,
EARY
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(3) 17 =¥, 2020 FT AT T 3 BRFT T ArEe dzaiw) (@arge) B 2020,
. /U ST .-Us /S TuA/2020/10, 51T

(4) 3 SETE, 2020 T W™ Sfagfa i FfFw o [RfRam (Fae) aaesr] (Feree) &R,
2020, &. HE1/UA. TS -UA. 3.0/, 09./2020/22, FTT FIMAT g0 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 11th January, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (INVESTMENT ADVISERS)
(AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/04.—In exercise of the powers conferred by sub-section (1) of
section 30 read with clause (b) of sub-section (2) of section 11 of the Securities and Exchange Board of
India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend the
Securities and Exchange Board of India (Investment Advisers) Regulations, 2013, namely, —

1. These Regulations may be called the Securities and Exchange Board of India (Investment
Advisers) (Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette
3. In the Securities and Exchange Board of India (Investment Advisers) Regulations, 2013, -
L after clause (m) of regulation 6, the following clause shall be inserted, namely, -

“(n) Whether the applicant is a member of a recognized body or body corporate as
specified under regulation 14:

Provided that the existing investment advisers shall comply with the requirement under
this clause in such manner as may be specified by the Board.”

II. in the Second Schedule, -
i. in clause 1,
a. sub-clause (a) shall be substituted with the following, namely, -
“For individuals and firms: ¥ 2,000
b. sub-clause (b) shall be substituted with the following, namely, -

“For body Corporate including Limited Liability Partnerships:
<10,000”

ii. clause 2 shall be substituted with the following, namely,-
“2. Every applicant shall pay registration fee at the time of grant of
certificate by the Board as under:
a. Forindividuals and firms: T 3,000

b. For body Corporate including Limited Liability Partnerships:
< 15,000”

iii. in clause 3,

a. the words “prescribed at paragraph 2 above” shall be substituted with
the words and symbol “specified below,”

b. after the words “has been paid”, the symbol “.” shall be substituted
with the symbol “:”
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c. after the newly inserted “:”, the following sub-clauses shall be inserted,

namely, -
“(a) for individuals and firms: Z 1,000

(b) for Body Corporate including Limited Liability Partnerships:
Z5,000”

AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./449/2020-21]

Footnote:

1. The Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 were
published in the Gazette of India on January 21, 2013 vide No. SEBI/LAD-NRO/GN/2012-
13/31/1778.

2. The Securities and Exchange Board of India (Investment Advisers) Regulations, 2013 were
subsequently amended on, —

1) 23" May, 2014 by the Securities and Exchange Board of India (Payment of Fees
y y g y
(Amendment) Regulations, 2014 vide LAD-NRO/GN/2014-15/03/1089.

(2) 8" December, 2016 by the Securities and Exchange Board of India (Change in Conditions
of Registration of Certain Intermediaries) (Amendment) Regulations, 2016 vide No.
SEBI/LAD-NRO/GN/2016-17/023.

(3) 17™ April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

(4) 3" July, 2020 by the Securities and Exchange Board of India (Investment Advisers)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/22.
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