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SraRrEi it da s srfdraor (sidRor i St it whkam) &, 2020

A UH.T.H1.T./2020-21 /5. T/ S.002.—saeagim - fahiw d=r F=x wrfaee,
FATI A== "aT e TTIARTOT stfafaae, 2019 (2019 &7 50) ¥ &7 8 G W& TRl T SART
Fd g Hefeted Fas aamar §, aaiqQ-

JETT 1
FIEEED
1. gferg AT AT R

1) == fafaeret & wfery am sargi fB=f 4T e artersror (siaeReor Y Szt it TiFam)
fafe=m, 2020 2 1

2) I A= TSI § T YT AT T A TG g |
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2. giReTTg
(1) = AAFHT H, 5T T T T35 § =711 o7ufera 7 gh-
(F) “arferfe=m” & sfagra A=t #ar e STiasr starf=aw, 2019 (2019 &7 50) Ao &;

(@) “grfersTor & staearg i fasiT " eg wrfeseor stterfaa, 2019 (2019 1 50) Fif a1 4 %
T FAT-IATST ITTEHRT0T F FaeT AT 8,

(3T) “STeq&r” | TTIEHT T T AT 2,
(%) “T=FA” | ITTEHTOT T TS TGET AT g A THeh st sreaet off g
(%) " & = fafA=et & o s e €
(2) I <TEaT ST TaT &, ST = AT 7 g & Toheq TRATTOT i g dfod AT HIH § Ty 8, gl
T g1 ST 376 e ATAFIT H 3 |
MY 2

TTEHTTT 6 §Sh

3. S5 AT

1) TTTErRor T S5 STexer GIXT AT ITehT AqUTEAT H TeqeT T =6 MU AT et Jaeg
T a9 T o TRATET § 7 F 7 U 9 olrs AT

2) Fre oft T qaeT sremer § Fhelt AT G ITferhzor it S5 T sl U7 FT Tl AT AT
TEAETE TATEFHTIT T F5h FATO:

g ITS e ITAH ol & AT e ST A1 qaeT qiod & SATHI il T35 AT 0l STUEAT HT
T |
4. SSHT T TETRAAT HLAT

ey AT ATx A TRHT IO AT T S5 | IURAT g § (09 g T 9% § IuTedqa aaeqi
BT FAT AT TS AT HIET S5 il ATEAT FHT |

5. 33! T T X q9T

TTTEERT0T T Ieh T HUH 8T U2 3T UH ST 9T AT ol SATUIAT ST 5 AT are!
=T # fafafde e sty

6. g=IT

1) SATEHTOT T T T o [oIT ATLTIOTAAT FH H FH T FTH (QaH] T GAAT ST SATUIAT S VT
AT FH-GAT Gt FRSOAT A TAF TGET 6 TTH 396 GIRT T & QU 0 qd § 396
TR 99 U F9 T F7 979 F1F a9 0T ASi ST

U ATS ITTARTOT T SATITT S5 JATAT STUTerd gf dl &1 F1d [Qadl il GAAT i JIAT T2l g
| TAT, FET T 95 H ITRAT 219 6 (70 FF FHl 0L a1 2 TIH AT & ST |

U] T AT TF gl @ -l aRATerd ®9h wie TEdTd 9T AT ST HEIT AT Fe
fafesrr foam St o |

2) ITTEFE0T T 95 H, TLAET AT T il FTLAEAAT Fded AT HGEASNT ITEAT TIEAT 6 TG !
Tt o BamT, 39 FwmEs o 9, S o soF gars 1< off, Rt S0t 9% ==1 981l ST |
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3) =fe et FTevraer Wifas SoF SATSIT FEAT §9a 7 g1 a7 UHT a5 AT HThEET geT a7
AT G- HTLAHT GIXT SIS T ST THAT | AART, TS STAITF B, TAFSTAF ATLAH FTT BT,
SHH o SHA(E-HAa) | @ | STreEer §qr Fwraredl i Atafeted s @ % geierd
ATHTAT H TR T T I5F 6 F1AGA 6l IS Al gl ST |

4) T FIE TEET ToH-20 T AT ITTEATT FIT T § ITTRAT g1 H 7w g a1 ag A< Ar
FHITRIET IRT AT ThET o7 3eT-=1= ATEAAT G1T 95% § IURAT 1 AT | ATTAFHT 7 F=arerd, UHT
397 ATRIETRT & U sraeds: e Iuasy FTd & fory STt g |
7. FH

1)ITTEERTOT o AT TEET ITTARIOT T TRElT S5 § FTHFTS o HATGIE F (10 FIEH TS e |

2) 3 Teft T=AT T, ST ITERer i Rt S o qHeT AT 8, SURTd 3 Haa Hid AT daedl
* Fgaq g AT BT SToam o #7qr i BRET aerEsn S q9T § fedel AT IEehl suredftd §
FETEATAT Fdel ATl AGEH AT (G 1T IT [T 7 T |
8. iRy g it Tl

STTErRor 958 § SAqaredd fhT Ta8T &l Aquiedd L@ i SSTord T&TH T TR 3T SAqareard
T Gt TH TSI Al S5F % HAGT § AT a7 SO |
9. 5% & FAGA

1)TrersReer FHT FEATRAT & FEGT =8 TASETT T@r T2 Jeahte § T@arua Sy = v
SreaaTsit & €9 # gl SeH a89% €9 § §eqiihd gof T+ dqrae gi |

2) ST % YT d5% Hl wEAAT Il Dl Tk ATd FATETS T TG AT 6 TEH & o0
TRETTT T SATUIT | TEThd FTAg T2 TeTel T IALAAT S5F i TLTAAT FLA ATl HaT T geaTed?
T SITUAT ST 39 T 39 STt 9% foraT S |

FLATT 3
qIEqT it qreAarn
10. Ffaar FAwT ax TfEheer i 93 Hit HAUT § 6T HT AqI AT AT

AT T Taed, S IrierRor 67 et dos § o= & forw o aror et foror & wereqa: am sireera:
Hag a7 Baag §, qEvd aifeafas % 386 J9 § o % qaraed of e UHT do% § o B9 & &@wT Fi7
TS T AT AT Tehed VA0 6 FAATRAT H ATHCIET FRAT STOT 377 a8 9w 39 o #i
T STrersRr it fareft wororr = s § S 9T 981 o |

Trstr: = AfFew # i “ooraa: 3 srerer” sfveate F dasta wuer sfaf=em, 2013 # am
2(77) #¥ ITCATIT F TATATT T2 IEF FTLT AT IAF ATTI 6 ATeH | et gaeq 67 g f=ear v Ba
qT g

11. FEAT H THRT I Gareft gae H aregar

1) gfT =g T Ay i ara 7 °§ ARy G Ff FEar F serdi= o Smar € v 9w
TATHAT SITE ATTAFIT T THhT FAAT <7 |

2) =fx grferseor it IRy ® UHr Fre arq ordt g & G "o i su-fatram (1) § e
E¥aTd AT ST 8 v TTTEwor e HLRTE il THRT AT <97 |
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12. FRsgg=tgar i T

T TG, ATAT Fd o TZU el & QAR 6 T HAARGI ST 389 Haterq THT [&AudT & g #
FET TTAATIAAT T AT HIA 0l TTAAT Fd gU ATLAT § Iqat0rq a7 H fSaaeaar i qoeiaar
I 9T ZEATET T S T FIRI0H el FAoa/sesmt &1, ST S8+ Fdeal & Hagd & Saehr
ST § 3T 9 &, T9 % 1oard Sa o Srrersneor gy a1 f&afer g var & & forg srfera am srfesa
RT3 21, Tohe T LA T TSI HeIT |

TEATT 4
EEIL
13. g qieaeT, AT {1 ATfe T STt # @ # forg sifesrdy & smfaEfera B smar

1) Sreder, T & frdt Afahr &1, ST U= I % 3 | J= 7 7 2l, T {1, 551 6
Suterfa Torey, FAGT TRTHT 3T TTTEAFHIOT T S5hi H HATSd 7T IEATAA/ATHAGT ST T TTHTEAT
¥ v+ % oo i F = 8§ [arafacioa wam )

2) Gf=a Jol dl SFFEAT FAMT, FEAGT ATHATET HOT 3T AT Tg GAT2d w27
=T &7 sruTee o ST
14. a5 GfF i< = Sra# g Asariea i ST gt

1) s wtear, s afs arzee spfeat % = St g, @y g, e |9, sea gafa
TAFTL FIT ZEATAT gIeT Saedsh gRMT, TTeraeor 67 e & forfea & i o geft e et Jae,

TTTerEReor o FoReT STfaaTe AT 39e artsreash a7 faafera T & qeie F1d w2 aror et o =t
FIT gEaTeriyd gt 3T THT Lfd § ITH LRI TohaT ST TRl AT SH IeHIT=d (hIT ST THhT |

2) ot &feaT & 99w ®IT TEaTaSl Ve il o7 | UF T st grogeardia siT
AT TFaT ST T S sTeareq GIT STEaheor 67 X & UH Ieda1a 9% gealeqs e & (o0 ITTEdd
ERIRIE A

3. =9 A aw & Iuadl & aqam it 12 a9t "faerd Ffemm gRit o wfgwr 9w smaga)

gIfT |
15. ATl ST TEaTa 9 e g g

1) Sreex, qQUisRTIoreh Faedl a7 fohelt U stferarey &1, T srearer g7 UaaT | AT Jeg 9T A9
B ST, afersRer v e |/, urfesReer F A A I arteEeer ger aria e foraal, w=iw e,
waia, fRe=a, o, afaqfat sfiv =1t ofiv s=e Sufai & g% Saefl Tearareli w1 IS oiT Saeor FeT
T ITTEER0T & =T ST WITEFd wa #§ AFwT-1 o o= forad 3o w39, 32 Tiar &3 s
SAHT YA FAA S UH FRAN F G6<h THT d7F @A, THIET A Tl 98 gedred? Fe & fow
TAEIT G- TTTeahd ohaT Srar g |

2) aread, forfera e, afiars, o=, ATt o7 Afee fwrrarfeat & @< o a9t aearaw
ITFArRoT st e & FoReT U STfareT<y gIeT geareAfia i geariia Fohu ST emr, oy sterer grer nfareeor
FT AT | UH TEqTa9l I geaTed? FiTd & [T ST har A 2 |

16. ATHTT J&T HT AT AT

STrersRor i AT qET, TfEweor & et daeT & oI Eeor | 3T 7 T F7 UF UH geeT 6T
SqfEafa & & VT STUI, ST 9T SUEIfd & JHIEawT UHT forgd 9 gearerd HM 3T UaEr
ZEATATITSE A<k FIT geaTel? o ST & T2 T, ST foraa o< ATedt & &7 § gEareq? FT q7 |
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AT
sraeasa fRAfiar Far v wrfderor (srfeor S St it wiwkar) Rf{a, 2020

[T 12 3fam]
fergaeNaaT i< Mae=aT it g

L PR TAET 3Y E 2&T | Fg =AUV FXAT g 1o | 39 HcleAl &M, ST T 6 T8 &
& F TAT AUTET g ST ST I<h TTH0T H T IHeh Fael § HE FIT TR I8 AT g3 d F 3=a &9 7
e tad g, MeTgEs:, oaar | oY oa Jara R T TIar F fAoarae S aaTer FH%T |

# Tg ST A9 AT g & § R E afe w6 S et = 8 36s O g haw a8 8, T &
FTAFATAL % Farel | T ITH TTIEIHTOT o AT HT1H FIA AT hell SATF o FIAFATAL % Hael § FHle SATART
YT Aol HadT 3 7 & § UHT gl Teaehi AT EATASIT HT, ST 36 TTTEHT0T T 36 STIEHLT 6 912
F T ATl Rt 2T & Fweae & "gafdq 8, T vF aafcr #1 [dder w9 & o a1 39 9% uge

@ & oI ST e |

SIRALCH
T
(BFATE)
Y g9 gEaTeAe foh 1w |
oy #ffAaT, ereger

[far=TTa=.-111/4/3797./354/2020-21]

MINISTRY OF FINANCE
(Department of Economic Affairs)
(INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY)
NOTIFICATION
Gandhinagar, the 12th November, 2020
International Financial Services Centres Authority (Procedure for Authority Meetings) Regulations, 2020

IFSCA/2020-21/GN/REG002.—In exercise of the powers conferred by section 8 of the International
Financial Services Centres Authority Act, 2019 (50 of 2019), the International Financial Services Centres Authority
hereby makes the following regulations, namely: -

Chapter 1
Preliminary
1. Short title and commencement

1) These regulations may be called International Financial Services Centres Authority (Procedure for Authority
Meetings) Regulations, 2020.

2) These regulations shall come into force on the date of their publication in the Official Gazette.
2. Definitions
(1) In these regulations, unless the context otherwise requires:-

(@) “Act” means the International Financial Services Centres Authority Act, 2019 (50 of 2019);
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(b) “Authority” means the members of the Authority as constituted under section 4 of the International Financial
Services Centres Authority Act, 2019 (50 of 2019);

(c) “Chairperson” means Chairperson of the Authority;
(d) “Member” means a Member of the Authority and includes the Chairperson;
(e) “Schedule” means schedule attached to these regulations;

(2) Words and expressions used and not defined in these regulations but defined in the Act shall have the meanings
respectively assigned to them in the Act.

Chapter 11
Meetings of the Authority
3. Convening of Meetings

1) Meetings of the Authority shall be convened at least once in each quarter of the year by the Chairperson or in
his absence, by any member nominated by the Chairperson, in this behalf.

2) Any three members may require the Chairperson to convene a meeting of the Authority at any time and the
Chairperson shall convene the meeting of the Authority accordingly;

Provided that if the Chairperson is not available, any three members may require the Secretary to convene the
meeting of the Authority.

4. Presiding over meetings

The Chairperson or if he is unable to attend the meeting of the Authority, for any reason, any other member
chosen by the members present at the meeting, shall preside over the meeting.

5. Place and time of meetings

Meetings of the authority shall be held at such times and places in India as may be specified in the notice
convening the meeting.

6. Notice

1) Not less than seven working days’ notice shall ordinarily be given of each meeting of the Authority and such
notice along with agenda papers shall be sent to every member at least seven working days in advance at his
or her usual address in India as furnished by him to the Authority.:

Provided that if an emergency meeting of the Authority is required to be convened, seven working days’
notice may not be required. However, sufficient notice shall be given to the member to enable him or her to
attend the meeting:

Provided further that a resolution may be passed or a decision taken by circulation of an agenda to the
members.

2) No business other than that for which the meeting was convened shall be discussed at a meeting of the
Authority, except with the consent of the Chairperson or the member presiding at the meeting and a majority
of the members present.

3) If for any reason it is not possible to conduct a physical meeting, such meeting may be held through video
conferencing or other audio-visual means. Voting if necessary shall be through electronic mode, including
through official email (e-voting). The Authority shall maintain a recorded transcript of the entire proceedings
in safe custody till the minutes of the meeting are confirmed.

4) If a member is unable to attend the meeting by way of physical presence at the meeting venue, he or she may
attend the meeting through video-conferencing or any other audio-visual means. The secretariat of the
Authority shall be responsible to provide necessary facility for such virtual participation.

7. Quorum

1) Four members of the Authority shall constitute the quorum for the transaction of business at a meeting of the
Authority.

2) All questions which come up before any meeting of the Authority shall be decided by a majority vote of the
members present and voting and in the event of any equality of votes, the Chairperson, or in his absence, the
member presiding, shall have a second or casting vote.
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8. Leave of absence

The Authority may grant leave of absence to a member not present in the meeting and such leave of absence
shall be recorded in the minutes of the meeting.

9. Minutes of the meeting.

1) The Authority shall cause the minutes of all the proceedings to be maintained in the books kept for the
purpose which may be in the form of binders containing loose leaves, duly numbered.

2) A copy of the proceedings of each meeting of the Authority shall be circulated as soon as possible for
confirmation of the members. The confirmed minutes shall be signed by the Chairperson or the member
presiding at the succeeding meeting, and taken on record thereafter.

Chapter 111
Obligation of the members
10. Member to abstain from Authority meeting’s deliberations on certain matters

Every member, who is directly or indirectly concerned or interested in any matter coming up for consideration at a
meeting of the Authority, shall, as soon as possible, after the relevant circumstances have come to his knowledge,
disclose the nature of his interest at such meeting and such disclosure shall be recorded in the proceedings of the
Authority and the member shall not take any part in any deliberation or decision of the Authority with respect to that
matter.

Explanation: The expression “directly or indirectly” referred to in this regulation shall include any concern or interest
of a member either by himself or through his relatives within the meaning of definition of section 2(77) of the
Companies Act, 2013 or by reason of being a partner or director of that concern.

11. Obligation of a member to give information of disqualification

1) A member, as soon as may be, inform the Authority if he becomes subject to any of the disqualifications
specified in section 7 of the Act.

2) The Authority shall inform the Central Government, if it comes to the notice of the Authority that any
member has attracted the disqualifications referred to in sub-regulation (1).

12. Declaration of fidelity

Every member, before entering upon his duties, shall sign a declaration of fidelity and secrecy in the form set out in
the Schedule pledging himself to observe strict secrecy in relation to all transactions of the Authority and all matters
relating thereto and shall be by declaration pledge himself not to reveal any of the matters/information which may
come to his knowledge in the discharge of his duties except when required or authorized to do so by the Authority or
by Law.

Chapter 1V
Miscellaneous
13. Officer to be nominated for keeping custody of the minutes book, common seal etc.

1) Chairperson shall nominate any officer of the Authority not below the rank of Grade ‘D’ as Secretary to keep
custody of common seal, register of attendance of the meetings, minutes book, and other documents/records
etc. pertaining to the meetings of the Authority.

2) The Secretary shall arrange meetings, record minutes and generally ensure that these regulations are
followed.

14. Manner and form in which contracts may be executed

1) Any contract which, if made between private persons would by law be required to be in writing, signed by
the parties to be charged therewith, may be made on behalf of the Authority in writing signed by any
member, officer of the Authority or any other person acting under its authority, express or implied and may
in the same manner be varied or discharged.

2) Any document connected with any contract may be signed and verified on behalf of the Authority by any
officer authorized by the chairperson to sign such document for and on behalf of the Authority.

3) All contracts made according to the provisions of this regulation shall be valid and binding on the Authority.

15. Accounts and documents by whom to be signed
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1) The Chairperson, the whole time members, or any officer as may be nominated by Chairperson by
designation or otherwise are hereby severally authorized for and on behalf of the Authority to endorse and
transfer negotiable instruments, stock-receipts, stock, debentures, shares, securities, and documents of title to
movable and immovable properties standing in the name of or held by the Authority, and to draw, accept and
endorse bills of exchange and other instruments in the current and authorized business of the Authority and to
sign all other accounts, receipts and documents connected with such business.

2) Plaints, written statements, complaints, affidavits, petitions and all other documents connected with legal
proceedings may be signed and verified on behalf of the authority by any officer authorized by the
Chairperson to sign such documents for and on behalf of the authority.

16. Affixation of Common Seal

The Common Seal of the Authority shall not be affixed to any instrument except in pursuance of a resolution
of the authority and in the presence of at least one member who shall sign on such instrument in token of his
presence and such signing shall be independent of the signing of any person who may sign the instrument as
a witness.

SCHEDULE
International Financial Services Centres Authority (Procedure for Authority Meetings) Regulations, 2020
[See regulation 12]
DECLARATION OF FIDELITY AND SECRECY

do hereby solemnly and sincerely declare that I will faithfully, truly and to
the best of my skill and ability execute and perform the duties required of me as a member of the Authority and which
properly relate to the office or position held by me in or in relation to the said Authority.

| further declare that I shall not communicate or allow to be communicated to any person not legally entitled thereto,
any information relating to the affairs of the Authority or to the affairs of any person having any dealings with the
said Authority, nor shall I allow any such person to inspect or to have access to any books or documents belonging to
or the business of any person having any dealing with the said Authority.

Date:
Place:

(Signature)
Signed before me

INJETI SRINIVAS, Chairperson
[ADVT .-111/4/Exty./354/2020-21]
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